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Exoipsia Napoxits Aspiou Atuxns A.E.
'Ex0som Avetdotntov Ogxwrtod Edeyxty Aoyo
IMpog toug Metoyoug e Etarpiag Iapoyne Aspiov Atunng ALE.

"Exfeon EAéyyou eni twv Xonpotoowovounrwy Kateotdoswy

EleyEape Tic ouvnppéveg yonpatoomovopneg notaotaoetg ¢ Etatplag apoyng Aspiov Aty A.E., ot omoieg anotehodvtat and v
notdotaoy yenpatoomovouns 0éone me 31ng AexepBpiov 2015, T nataotaoelg cuvolxod eloodnuatos, petaBoimy tdiwv uspolaiwy
7oL TUPELINMY QOWY TNG YENoEWG TToL EAnée MV nuepounvia avty, xxbng xot nepiindyn onNpavTnwy AoytoTnmy xpywy xal Hebddwv not
Aowég ene€nynpatinég TANQOYOQIES.

Ev0dvn g Atoixnong yx tig Xonpatoowovopxés Kataotdostg

H Swoinnom éyer v evbbvn yro ™y xat&ETION Hal ELAOYY] TAEOLGLAGY] AVTWY TWY YOYUATOOIMOVOIUMY UATACTACEWY COUPWVO UE TA
Awebvr TTpotna Xonpatoowmovopuune Avapopds, onwg avtd &yovv vobetnlel and v Evpwnainy Evwon, dnwg no yio exsiveg g
eowTepneg SnAideg, Tov 7 Stoinnam nabopilet wg anapaitneg, wote va xabioTaton SUVATY 1 KATAETIEN YOV LA TOOUOVOUINMY UXTACTACEWY
amodAaypévey and ovotwdy avaxpiBeta, mov ogeiletat eite oe andty eite oe A&bog.

Ev0dvy tov EXeynty

H 8t pog subdv] slvon v enppdioovpie Yoy el oLTOY TwY XOYUATOOMOVOIKMY HXTAOTROEWY he Bdor Tov Eleyyd poc. Aevepynoope
oV EheyyO pog obppwva pe tor Aebvi TTpdtuna Edéyyou. To mpoTumo autd amantody vor GORUORYWVORNOTE ME aVOVES BeovTolOYlaG,
naBwg san vao oyedidlovpe nor Stevepyobdye TOV EXeYYO HE GHOTO TNV ATOXTNOY ELAOYNG SIUCPAALGNG YLt TO €AV Ol YONIXTOOLXOVOIAEG
AATUOTAOELG elvort ATUAAAYUEVES ATt OLOLWOY avoxEiPetar.

O ékeyyog mephapfBdvet ) Stevépyela SLaSMOGLOV Ylor TV ATOXTYOY] EASYHTIUWY TEXUYQLWY, CYETIUG UE TO TOOK XAl TIG YVWOTOTOL| OELG
OTIC YONUXTOOMOVOUIHES naTaotdoetg. Ot emieyopeveg Stadinaoieg Baciloviat atnv %#pior TOL eAeYXT TEQAAUBAVOUEVNG TNG EXTIUNGYG
TV nVSHVWY 0LOLWBOLG AVaXEIBELNG TWY YOYUATOOIXOVOIU®Y XATHOTHOEWY, TOL Oeidetat cite oe amdty eite oe Adbog. Katd
Stevépyetor aLTOV TwV exTigoewy xvdbvov, o ekeyntyg céetalet Ti¢ eowtepnég Shideg mov oyetiloviar pE TNV XATAOTICY Mat ELAOYY
TUEOLGINGY] TWY YOVIATOOUOVOUIXMY AATAOTHOEWY TG ETALQELNG, UE OXOTO TO OYESIAOUO EAEYMTIUWY SLASUUOIOV HUTIAANAWY Yot TG
TEQLOTAGELS, GAAG OYL P& OXOTO TNV EXPEAGY] YVOUNG ETL TG ATOTEAECUATIHOTNTAG TWY E0WTEQW®Y SAidwy ¢ etonpeiang. O ékeyyog
nepuhapBavet entong ™y a€loAdynon g *ATAANAOTNTAG TwY AoYLoTmy aEywy %ot pefodwv mov yonotponombnmray not Tov edbloyov Twv
EXTLUNOEWY TIOL vy Ao T1] SLoinnor, nabwg uat a€loddynom T1g GUYOAKYC TUEOLGIAGYC TWY YOI TOOUOVOUIXMY HXTACTACEWV.

ITiotedovpe OTL To EAEYXTIUG TEXUY|OLL TIOL EYOLPE GLYUEVIQWOEL Elvat ETOEUT| 1ot XA TIAANAX Ytor 1) Depediwor] T)C EAEYUTIUNG HAC YYOUNG.
Tvopn

Kota ™ yvoun pog, ot CUVNUUEVES YOTUATOOIXOVOUIMES NATAOTAOELS TaEOLOLELOLY ebAOY, Ao xdbe ovotwdy amodr, TV owovopuny
0éon ¢ Erouplog ITapoyne Aeplov Atunng AE. xatd v 310 AexeuPpiov 2015 xor 1 yonpatoomovopxy] g enidoon uat Ttg
TUUELAUES TNG QOEG YL T1] Yo7 mov eAnée v Nuepounvia avty cdppwve pe o Aebvr Ipotuna Xonpatoomovounng Avapopds, Onwg

avtd éyouy vtobetnbet and v Evpwnainy Evwon.

"Exfeon eni AAwy Nowxnwv xout Kavoviotinowyv Anartnoswy

Enaknbevoope 1 ovppwvia xar v avitotoiyton tov mepeyopévou e Exbeone Awysiptone tov Atownmxod ZvuBouvdiov pe g
CUVYILUEVES XOT]HOTOOKOVOIKES KATUGTROELS, OTa Thatol Tewv 0ptlopevwy ard Ta bpo 430 (Tag.3%) o 37 tov K.N. 2190/1920.

Ab7va, 27 Tavovapiov 2016
Opnwtog Ekeyntng Aoytotig

IMadrog Xtedhdung
AM. ZOEA 24941

o GrantThornton

An instinct for growth”

Chartered Accountants Management Consultants
56, Zefirou str., 175 64 Palaio Faliro, Greece
Registry Number SOEL 127
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Ewnpsla Napoxits Aspioy Atukis A.E.

OWKOVOUIKEG KaTtaoTAaoelg

ETAIPEIA NMAPOXHZ AEPIOY ATTIKHZ A.E
Katdotaon OlKOVOHIKAG O€ong

31 AsksuBpiov 2015

ZTg

31 AskepuBpiov 2014

ENEPIrHTIKO ZNUEWOELG
MATrIO ENEPIHTIKO € €
MdyLla Meplovolakd STolxeia 5 1.571.299 1.583.240
AvAa MNeplovclakd Stoeia 6 283.270.413 293.695.365
AvaBaAropevr) Dopoloyia 7 1.030.648 2.216.107
Noutd oTtolXeila evepynTtiko 8 2.769.121 3.573.732
288.641.480 301.068.444
KYKNAO®MOPOYN ENEPIrHTIKO
ATOO£ paTta 9 3.083.859 2.805.269
MeAdteg 10 20.309.016 22.803.844
NOUTEG ATIALTAOCELG 10 12.146.034 15.226.412
AlaBéopa yla KataBoAn XxpNHAatoSOTNoNG OXETLKNA
HE TNV S§pAON AVTLKATACTAONG CUCTNHATWV 32.298 -
Oéppavong
Xpeodypada rmou KateExovtal £€wg th AR§n Toug 11 15.654.913 -
Toapelakd AtaBéoipa Kat looSUVvapa 12 28.467.108 35.677.001
79.693.228 76.512.525
ZYNOANO ENEPIHTIKOY 368.334.708 377.580.969
1A1A KEDANAIA KAI YIIOXPEQZEIZ
1A1A KEDANAIA € €
Metoxikd KedpdAaro 13 271.957.100 286.984.300
Kéotog EkSoong Metoxwv (2.463.372) (2.463.372)
ATIOOE LATIKA 3.770.238 3.257.549
Svocowpevpeva KEpdn 21.170.120 10.338.016
S0voAo ISiwv KedbaAaiwv 294.434.086 298.116.494
YMNOXPEQZEIZ
MAKPOIMNPOOEZMEZ YNOXPEQZEIZ
MoakpomnpdBeocpog Aavelopndg 14 10.915.225 16.477.425
n . . P
p’oBAelL\EL’q Yo artoln [,Ll’.(.L)GI’] TIPOCWTILKOU ASYyw 15 2.149.065 1.987.003
€§6S0uU arnd tnv unnpecia
Noutég poPAEP eLg 16 2.088.998 1.909.736
XPNUATIKEG EYYUNOELG 17 22.331.716 21.563.187
AvapBaAiAopevo €écodo 18 817.064 990.151
38.302.067 42.927.502
BPAXYIMNPOOGEZMEZ YNOXPEQZEIZ
BpaxunpoBeoudg AaVELOHOG 14 5.560.000 5.560.000
Tpéxovoa GopoAoyLKr UTIOXPEwonN 5.031.712 415.044
MpounBeutég 19 5.984.441 3.940.318
Yroxpewon 1rpog YMEKA ywa tnv §pdon 38.195
OVTLKOATAOTOONG CUCTNUATWY B€puavong )
NoUtEG YTTIOXPEWOELG 19 18.984.207 26.621.612
35.598.555 36.536.974
ZYNOAO YMNOXPEQIEQN 73.900.622 79.464.476
ZYNOAO NMNAOHTIKOY KAI IAIQN KEDANAIOQON 368.334.708 377.580.969

OL ONMEWWOELG OTLG 0eAiSeg 10 WG 43 ATtoTEAOUV AVATIOOCTIAOTO HEPOG ALUTWYV TWV EVESLAUECWV OLKOVO UKWV

KOTAOTACEWV.

Ta cucowpevpéva KEPSN TepAABAVOUV pN StavepunBévta moocd €47.328 mou adopoUv TNV xpriocn tou 2014.

Aenva, 27/01/2016

OIKONOMIKH

O MPOEAPOZ TOY A.Z AIEYOYNTPIA

MEAOZ TOY A.Z

HAiag Taroiémrouhog Thierry Jean Albert Agpoditn Toégou

Grauwels

ADT X 548226 Ap. AlaBampiou EI903381 AP. AAEIAS. A’ TéEng

/A0004600

O AIEYOYNTHZ
OIKONOMIKHZ
AIAXEIPIZHZ

MavwAng AlapavtéToulog

AP. AAEIAS. A' TéEng
A0058670

Owkovoulkeg Kataotdoelg cUudwva pe ta AMXA yia th xprion mou €Anée 31 AskepPplov 2015

AIEYOYNTHZ
AOTIZTHPIOY

BaoiAng Bagdourog

AP. AAEIAS. A' TaEng
A0014949



@

?UO’"(O aEPQIO
arTicns

Ewnpsla Napoxits Aspioy Atukis A.E.

ETAIPEIA MAPOXHX AEPIOY ATTIKHZ A.E
Katdotaon Zuvolikwv Elcodnpatwv

MNwAnoelg
Kootog MwAnBéviwv

MIKTO NEPIOGQPIO KEPAOYZ
‘E€oda Aettoupyiag Slabéocwg
‘E€oda SlolknTikAg Asttoupylag
Nound £éco6a/e€oda

AEITOYPIIKO KEPAO2

XPNUOTOOLKOVOULKA €008a
XpNUOTOOLKOVOULKA €€060

KEPAH NMPO ®OPQN
Dopog elcodnpatog
KEPAH XPHZHZ

Noutd cuvolikd écoda :

Ztoweia mou ev Ba tagvopnBouv peAAoviika otnv

Katdotoaon anoteAecpatwy :

Avaloylotika kEpdn / (Inuiég) amo

Ko.BopLOEVEG CUVTAELOSOTIKEG TIAPOXES
Avaloyouv ¢opog emi otolxeiwv rou Sev Ba

toglvopunBouv HEAAOVTIKA

ZUVOAKO ELGOSN A YLaL TNV XPioN

MNa tnv Xprjon nov éAnée
31 AskepPBpiouv 2015 31 AskepPBpiov 2014
ZNHUELWOELG € €

21 169.185.449 158.718.109
(127.119.495) (130.926.781)
42.065.954 27.791.328
24 (3.955.595) (6.364.367)
24 (6.692.345) (6.811.052)
23 (915.597) 827.612
30.502.418 15.443.521
27 1.276.267 1.155.169
27 (1.609.779) (1.584.829)
30.168.906 15.013.861
28 (8.958.820) (4.468.328)
21.210.085 10.545.534
(122.948) (394.276)
35.655 102.512
(87.293) (291.764)
21.122.792 10.253.769

OLonpelwoelg otig oeAideg 10 wg 43 anmoteAoUV avamoomaoTo HEPOC OLUTWV TWV OLKOVOULKWY KOTOOTACEWV

Owkovoulkeg Kataotdoelg cUudwva pe ta AMXA yia th xprion mou €Anée 31 AskepPplov 2015
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Ewnpsla Napoxits Aspioy Atukis A.E.

ETAIPEIA NAPOXHZ AEPIOY ATTIKHZ A.E
Katdotaon MetaBoAwv I68iwv KedbaAaiwv
Noa tnv Xpnon nou €Anée tnv 31" AskspBpiov 2015

Kéotog'EkSoong

ArntoteAéopata €L

Z0voAo KaBaprg

Metoxké KedpdAaro AmoBOspatiké
Tox + Metoxwv e Hot véov ©éong

YrtéAouto tnv 1n lavovapiov 2014 286.984.300 (2.463.372) 82.344,62 14.308.591 298.911.864
KaBapod ké€pdog Xpriong - - - 10.545.534 10.545.534
Noutd cUVOALKA €coSa - - - - 291.764 - 291.764
ZUVOALKO EL66SNHA yLa TNV XpHon [o] o) [o] 10.253.769 10.253.769
Mewwon MetoxikoU KedpaAaiou - - -
Mepilopata mAnpwtea - - - (11.049.140) (11.049.140)
TaKkTkO anmoBepatikd - - 711.833 (711.833) -
‘Exktakta anoBspatikd Bdon Néuou 2190/1920

- - 2.463.372 2.463.372 -
(apB. 44A, §1) ( )
Noutég Kwwosg [o] o) 3.175.205 (14.224.345) (11.049.140)
YrtéAouto tnv 31n Askepfpiov2014 286.984.300 (2.463.372) 3.257.549 10.338.016 298.116.494

Ké ‘Ex& A AE Z0voAo Ka© 3
Metoxwo KeddAaro ooTog Bk 'oonq ATtoOepatTikd TeotE t-:'apata B vvo o' afapns
Metoxwv véov ©<£ong

YrtéAouto tnv 1n lavouapiou 2015 286.984.300 (2.463.372) 3.257.549 10.338.016 298.116.494
KaBapo képSog Xpriong - - - 21.210.085 21.210.085
Noutd cUVOALKA €008 - - - (87.293) (87.293)
ZUVOALKOS £L06SNUa yLa TNV XpHion o o) o 21.122.792 21.122.792
Mewwon MetoxikoU KedpaAaiou (15.027.200) - - - - 15.027.200,00
Mepiopata mAnpwtéa - - - (9.778.000) (9.778.000)
TakTikd ATtoOgppatikd - - 512.682_3 (512.688; -
‘Exktakta anoBspatikd Bdon Néuou 2190/1920
(apO. 44A, § 1)
Noutég Kwnoeg (15.027.200) o] 512.688 (10.290.688) (24.805.200)
YrtéAouto tnv 31n Askepfpiov 2015 271.957.100 (2.463.372) 3.770.238 21.170.120 294.434.086

OL ONMUEWWOELG OTLG 0eALSEG 10 WG 43 ArtoTEAOUV aAVATIOCTIOOTO HEPOG ALUTWYV TWV OLKOVO LKWV KATACTACEWV

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBplou 2015
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Ewnpsla Napoxits Aspioy Atukis A.E.

ETAIPEIA NAPOXHZ AEPIOY ATTIKHZ A.E

Katdotaon Tapslokwyv Powv

INUELWOELG

TAUELAKEG POEG ATLO AELTOVPYIKEG SpaoTNPLOTNTEG
Képdn ntpd dpoépwv

MpoocappoyEg yia :

ATtocoB€0eLg Moy lwV TIEPLOUCLOKWY CTOLXELWV

ATtooB€oelg AUAWV Ttay {wV TIEPLOUCLAKWYV OTOLXELWV

ATtooB€0ELg ETUXOPNYNOEWV 6
AOUTEG UN TAUELAKEG KLV OELG

AntooBeon teAwv cVvvdeong 18
XpNHUATOOLKOVOULKA £€€08a 27
XPNHUATOOLKOVOULKA €008 27
AELTOUPYIKO KEPSOG TPO HeTABOAWYV KePaAaiov

Kivnong

(AUENnon) / peiwon anoBesudtwv
(AUENon) / peiwon MeAATWY KL AOUTWVY ATIALTHOEWV

AV€Enon / (neiwon) avaBaAAodpevou ecoSou
AV€Enon / (neiwon) mpounBguTtwy KoLl Aoutwv
UTIOXPEWOEWV

AUEnon / (Lelwon) XPNMOTKWY EYYUROEWV
KaOapég TapelaKkéG poég and / (rtpog)
SpaoctnplotnTeg

ToOkoLTIANPpWOEVTEG

DopoL MAnpwOEvTeg

KaOapég TAHELAKEG POEG ATTO AEITOUPYIKEG
Spaotnplotnteg

TAHUELOKEG POEG ATIO EMEVSUTIKEG SpACTNPLOTNTEG
KedaAaLlOUXLKEG SATIAVEG YLOL TNV EMEKTACH TOU
Swktvou

Ayopd mayiwv neEpLoucLaKwV OToLXelwV

(cupmep A UBAVOUEVWY TWV TIWANCEWV)

Ayopd QUAWV TIEPLOUCLAKWY COTOLXELWV 6
Xpeodypada mouv katéxovral €wg th AREN TOUGg 11
Elompagelg ano Xpedypada IToU KATEXOVTAL EWG TNV

Angn toug

AeopeVUEVEG TIPOOECULOKEG KATABEOELG

Elompagn tokwv

KaOapég TapelaKkEG poEg and / (Itpog) emevSUTIKEG
Spaoctnplotnteg

TAUELAKEG POEG ATTO XPNHUATOSOTIKEG

SpaoctnplotnTeg

‘EkSoon OpoAoylakol Aaveiou

MAnpwpn daveiwv

Mepiopata mMANPWTEQ OTOUG LETOXOUG

Meiwon petoxkoV kedpaAaiouv 13
KaOapéG TAHELAKEG POEG TTPOG XPNHUAT/KEG

SpaoctnplotnTeg

KaBapn al§non XxpnHATIKWwV Stabscipwv

Xpnuatikd StaBéoua kot .ooduvapa, Evapén

xeriong
XpnUatikd Stabéoipa Kot .looduvapa oto TEAoG ThG

Xprong

Nna thv nepiodo nov €Anée

31 AskepBpiov 2015

(€

31 AskeupBpiov 2014

(€)

30.168.906 15.013.861
226.506 240.215
19.790.773 19.366.939
(2.067.307) (2.067.307)
5.047.440 4.231.566
(260.287) (239.782)
1.609.779 1.584.829
(1.276.267) (1.155.169)
53.239.544 36.975.152
(292.488) (280.644)
14.768.118 11.471.648
87.200 564.182
(18.748.864) (19.013.322)
768.528 1.014.475
49.822.038 30.731.491
(1.609.779) (1.584.829)
(3.076.988) (5.754.331)
45.135.271 23.392.331
(6.814.235) (5.601.517)
(253.128) (844.238)
(484.278) (294.832)
(16.285.839) -
581.250 -
9.688
1.276.267 1.155.169
(21.979.963) (5.575.731)
24.799.000
(5.560.000) (22.780.000)
(9.778.000) (11.049.140)
(15.027.200) (15.003.595)

(30.365.200)

(24.033.735)

(7.209.892) (6.217.134)
35.677.001 41.894.135
28.467.108 35.677.000

OL onNUeElWoeLg oTLg oeAideg 10 wg 43 sival avarmdomaoTo HEPOG AUTWY TWV OLKOVOULKWY KOTAOTACEWV
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Ewnpsla Napoxits Aspioy Atukis A.E.

ETUAEYHEVEG EMEENYNHATIKEG ZNUELWOELG TwV Okovoukwy NMAnpodopLwv
1 TENIKEZ NAHPO®OPIEZ

H Etaipeia Mapoxng Aepiou A.E. (edefng kalolpevn wg “EMA Attiknc” r “Etalpeia») eival o amoKAELOTIKOG
Slavopéag Quaotkol Aepiou otnv ATTLKN) OTO TAQLCLO TNG TPLAKOVIAETOUC AdELag TTou mapaxwpndnke otnv Etalpeia
Katd tnv idpuon tng to 2001 Bdosl tou Nopou 2528/97.

Me tov Nopo 4336 / 14.08.2015 mpoPBAsmetal n otadlakf ansleuBépwaon tng ayopdg nmwAnong duactkol aspiou,
apXNS YeVopEVNe amod To 2015. Bdoel Tou cuykekpluévou mAaiciov ot EMA unoxpeolvtal vo tpofoUv 0To VOULKO Kal
AELTOUPYIKO SLaXwpPLoUO TNG Apaotnplotntag Alaxeiplong twv SIKTOWY Alavopng amd TIg AoUeG SpaotnpLoTnTEG
TOoUG £w¢ TNV 1n lavouapiou 2017.

Q¢ anotéAeopa Ba dnuloupynOel pla véa Etatlpela Altavoung kat n uplotauevn etalpeio Ba Spaotnplonoinbei otnv
Eumnopia tou Quokol Agplou. H Stapkela g Adelag mou Ba xopnynBet otnv EAA oploBnke €LKOCOETNAG, NTOL WG
31.12.2036, pe Suvatotnta mapdtoong yla gikoaot (20) emumAéov £tn. Me Tov TapOVTA VOO N TLUA yLa TV Tapoxn
Twv Baowwv Apaoctnplot)twy ALOVOUAG TPOG TOUG XPNOTEC opilotnke ot Téooepa (4) eupw ava Mwh. To &¢
TLHOAOYLO Alavopng ipokeLtal va eykplBel, poll pe tov Kavoviopd TipoAdynong, eviog tou 2016 amo tnv Pubulotiki

Apyxn Evépyelag.

Jkomo¢ tng Etalpeiag ival n mwAnon ¢uolkol aePlOU OTOUC KATAVOAWTEG OL omoiol Pplokovtal &vtog tTng
VeEWypadIKNC EPLOXNG TNG ATTIKAC, KaBwe emiong Katl n Slevépysla OAWV TWV EPYOCLWV TTIOU oUVOSEUOVTAL LIE TOV
TIPOYPOAUUATIONO, TNV UEAETH, TO OXESLOOUO, TNV KOTOOKEUN, TN CUVTAPNOH, TN AEITOUPYLO KOl TV QVATTTUEN €VOG
OUOTAUATOC SLAVOLNG OTNV EPLOXN TNG ATTIKAG.

H etalpeia eAéyxetal and kool amd tnv AEMA A.E. kot tnv Attiki Gas B.V. To 51% tou petoxikou kedalaiou tng
Etalpeiag katéxetal and t AEMA kot to umtodouto 49% avrkel otnv Attiki Gas B.V. H £€6pa tn¢ Etalpeiag eival otnv
Newdopo TodpokAn BeviZédou 11, 141 23 AukoBpuon ABrva.

Ol TapoUOEC OLKOVOULKEG KOTOLOTAOELG TIEPIAAUBAVOVTAL OTIC EVOTIOLNUEVEG OLKOVOULKEC KATAOTAOELG TNG AEMA AE
KoL Tng Attikis Gas B.V cUudwva pe thv pEBodo evonoinong tng kabapng B£ong.

OplopEVA OUYKPLTIKA OTOLXEL OTI KOTAOTACEL TNG OWKoVOouIKNG Ofong Kal Twv ZuvoAllkwv Elcodnudatwv
oavataflvoundnkav ot TapPoUOEG OLKOVOUIKEG KATOOTOOELG TIPOKELUEVOU va SlaodaAloTel n ouvoxn Kal n
OUYKPLOLUOTNTO JLE TOL OVTIOTOLXO OTOLXELD TNC TPEXOUOAG Xpnong [Znueiwaon 32].

To AoknTkO ZupPolAo tng Etalpeiag evékplve tic Olkovoulkég Kotaotdoelg Paoel twv Alebvwv Mpotimwv
Xpnuotoowkovoulkng Avadopdg, yla t xprion mou £Anée tnv 31n AskepBpilou 2015, otig 27/01/2016.

2 BAZIKO NAAIZIO KATAPTIZHZ KAI NOTIZTIKEZ APXEZ

OL KuplOTEPEG AOYLOTIKEG OpXEC TIOU €POPUOCTNKAV OTNV KATAPTION QUTWY TWV OLKOVOULKWY KOTOOTACEWV
napatiBevral mopoakdtw. OL apxeC auteég €xouv e£dapupooTtel pe oOuvémelo oe OAeg TIC Tieplddoug Tou
napouaotalovral, ektoG av avadépetal SLadopeTika.

2.1 NAaiowo katdptiong Twv Owovopkwy Kataotacewv

Ot Owovoukeg Kataotdoelg €xouv cuvtaxBel oupdpwva pe ta Alebvry NMpotuna Xpnuotoolkovopkng Avadopag
(AMXA) kot Tig Stepunveieg emni Twv AleBvwv MpotUnwy Onwg €xouv uLoBeTNOel amd Tnv Eupwrnaikn Evwon.

Ol OLKOVOULKEG KATOOTAOELG £XOoUV cuvtoxBei BAOCEL TNG APXNC TOU LOTOPLKOU KOOTOUC OTWG £XEL QLUTH TpomoToLn sl

omd TNV OVAPOCApPHOoy TNG afiag Twv AOUTWY XPNHOTOOLKOVOULKWY OTOLXEIWY TOU evepynTikoU Kal mabntkol
TEPAAUBAVOUEVWYV KOl TWV TIOPAYWYWV, TIOU ammoTLpouvTal otnv eVAoyn afia Toug HECW TWV OMOTEAECUATWV.
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Eusla Naports Acplow Axaxis AL,
H olvtaén Twv OLKOVOUIKWY KATOOoTACEWV oUPdwva pe Ta Alebvry Mpotunma XpnuUAToolKOVOULIKAG Avadopdg,
amattel Tnv xpnon ektunoswv otn Sladikacio ebapUOYAC TwV AOYLOTIKWY QPXWV YO TOV UTIOAOYLOHO TWwV
Sladpopwv AoyloTikwy peyeBwv. OL meploxég mou xpnlouv peyoAUtepou Pabuol umokelpevikOTnTog 1 glval
QUENUEVNG TIOAUTIAOKOTNTOG N OTOU Ol UTIOBECEL KOl Ol EKTLUNOELS €VOL ONUAVIIKEG VLA TLC OLKOVOMULKEC
KOTAOTACELG avadEPOVTAL TTANPWE OTN eVOTNTA 4 «ZNUOVTLKEG AOYLOTLKEG EKTLUNOELG KL TTAPASOXECY.

Oplopéva CUYKPLTIKA OTOLYEld OTLG ONUELWOEL TWV TIOPOUCWVY OLKOVOULKWY KATAOTACEWV £XOUV TPOTOToLnOei
T(POKELUEVOU Va SLaoPaALOTEL N CUVO)XN KAL N CUYKPLOLLOTNTA LE TOL OVTLOTOLXA OTOLXELO TN TPEXOUTAG XPRoNng

Ot OkoVoLKEG KataoTaoelg €xouv cuvtaxBel pe tnv moapadoyr TG CUVEXLONG TNG ETILXELPNOLOKAG SpaotnplotnTag
¢ Etaupeiag.

OAa ta owkovoulkd otolxela mapouoialovtal o EYPQ kaBwg amoteAel to toxvov yla tnv Etalpsia voulopa
Aeltoupylag kal mapouciaonc.

2.2 AN\ay£G oTLG AOYLOTIKEG TLIOALTLKEG

Néa Npotuna, Aleppnveieg, AvaBswpnoslg kat Tpononotoelg udplotapevwy MNpotinwv ta onoia xouv tebel oe
LoXU Kot £Xouv ULoBeTnOeil and tnv Eupwnaiki Evwon

OL akOlouBec tpomomolnoelg Kal Aleppunveieg twv AMNXA ekd6Onkav amd to ZupPouAlo AleBvwv AoyloTikwv
Mpotunwv (IASB), £xouv uLoBeTNBel amd tnv Eupwmnaikn Evwon Kot n epopuoyr Toug elval UTIOXPEWTLKI OO ThV
01/01/2015 | petayevéotepal.

e Etioleg BeAtiwoeig Mpotunwyv KukAog 2011-2013 (yia ETAOLEG AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV TNV I
peta tnv 01/01/2015)

To IASB mpoxwpnoe tov AekéuPBplo tou 2013 otnv ékdoon «Etnoleg BeAtwwoelg twv AlebBvwv Mpotunwy
Xpnuotoowkovoukng Avadopdc KukAog 2011 - 2013», To omoio amoteAsital amod pia oewpd mpocappoywv os 4
Mpotuma Kol omoteAel YEPOC TOU TPOYPAUUATOC Yo TG £TAOLEG BeATwwoelg ota Mpotuma. Ol TPOMOMOLAOELS
edapuolovrtal yla £THOLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV i LETA TNV 1n louAlou 2014, av KoL OL OLKOVOULKEG
OVTOTNTEC EMUITPEMETOL VA TIC edappdoouy vwpitepa. Ta Bépata mou meplthapBAavovtal 6 AUTOV ToV KUKAO elval Ta
g€nc: AMXA 1: H évvola twv udlotdpevwy AMNXA, AMXA 3: E€alpéoslg yia kowormpagieg, AMXA 13: MNedio sdbappoync
™¢ mapaypdadou 52 (e€aipeon xaptodulakiou), kat AAM 40: Anocadrvion g oAAnAetaptnong tou AMXA 3
Yuvevwoelg Emyelprioswyv kat AAM 40 EmevSUoEeLg o oKivnTo KATA TNV TAELVOUNGCN TWV aKWVATWY W¢ eMevOUOELC OE
okivnta 1 we loxpnolpomnolovpeva akivnta. Ta CUYKEKPLUEVA TIPOTUTIOL SV €lval OXETIKA e TNV AslToupyia TNG
Etaipeiag .

e Tpomnomnoinon oto AAM 19: «Mpdypappa Kabopiopévwv Napoxwv: Elopopég epyalopévwv» (yLo €THOLEG
AoyLoTikéG mepLdSoug mou EeKvolv TNV 1) petd tnv 01/07/2014)

To NoéuPplo tou 2013, to IASB mpo£Bn otnv €kdoon tpomomnoinong neploplopévou okomol oto AAM 19 «MapoxEg
oe gpyalopévoucy pe titho Mpdypappa koboplopévwy mapoxwv: Elodpopséc Epyalopévwy (Tpomormolioelc oto AAIM
19). H mopovoa tpomormoinon €xet edappoyr ot elodope; epyalopévwy 1 TPitwv pepwv avadoplkd e
TpoypAUMATa KaBoplopévwy Tapoxwv. O OKOmOC TNng Tpomomoinong elval va amAOMOL|oeL TNV AOYLOTIKN
OVTLUETWITLON YLo TIC €l0POPEG OV gival avedptnteg amd ta £Tn UTINPEciog Twv epyalopévwy, OnMwe sival yla
napadelypa, ot lodop£g mou umoAoyilovtal wg otaBepo mMocooTo el Tng plobodooiag. H Etalpeia Ba efetaoel Tnv
enintwon OAwv Twv Tapandavw ot OwovouLkeg Kataotdoelg g, av kal 8ev aVAPEVETAL VA UTAPXEL Kapia
enidpaon.
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Ewnpsla Napoxits Aspioy Atukis A.E.

o Etfoleg BeAtiwoelg Mpotinwv KukAog 2010-2012 (yia eTHOLEG AOYLOTIKEG TEPLOSOUG TOU {EKLVOUV TNV R
petd tnv 01/07/2014)

To IASB mpoxwpnoe tov AeképPplo tou 2013 otnv £kdoon «Etrnoleg BeAtwwoel twv Alebvwv [Mpotimwv
Xpnuotoowkovopkng Avadopdg KukAog 2010 - 2012», To omolo amoteAeital anod pia oswpd MPocapUoywy o€ 8
Mpotuma Kol amnmoTeAel HEPOG TOU TPOYPAUMOTOC Yo TIG £Troleg BeAtiwoelg ota Mpdtuna. Ol TPOMOMOLAOELS
edappolovral ylo ETAOLEG AOYLOTIKEG TtepLOSoUC TTou Eekvolv TNV A LETA TV 1n louAiou 2014, av Kol OL OLKOVOULKEC
OVTIOTNTEG ETUTPEMETOL VA TIG EPapUOCcOUV Vwpitepa. Ta BEpata mou mepllapBavovial o€ autov Tov KUKAO elvat oL
€€ng: AMXA 2: Oplopog twv mpoilnoBéocswv katoxupwong, AMXA 3: AOYLOTIKN QVILLETWTILON €VOG EVOEXOEVOU
OVTOAAQYLOTOG OE CUVEVWOELG ETLXELPNOEWY, AMXA 8: uvdBpolon Aeltoupylkwyv TopEwy, ANXA 8: Zuudwvia Tou
OUVOAOU TWV OTOLXELWV TOU €VEPYNTIKOU TWV TIPOG TIAPOUCLACN TOMEWV HE TA OTOLXELO TOU EVEPYNTIKOU TNG
enuxeipnong, AMXA 13: BpaxumpoBeopeg amoutnoelg kal umoxpswoelg, AAM 7: KataPfAnBévieg tokoL mou
kedaAatomotovvtal, AAM 16/AAN 38: MéBodog avanpooapuoyng — avaAoyLkr avaslatUTwon TwWV CUCOWPEUUEVWV
amooBEoswv kal AAM 24: Baoikd AleuBuvtika IteAéxn. H Etalpeia Ba efetaosl TNV enNintwon AWV TWV TAPATTAVW
ot OLKOVOULKEG KaTaoTAoELG TNC.

e Tpomnonoinon oto AAMN 27: «M£0080¢ TnG KaBapng 0£ong o ATOUKEG OLKOVOULKEG KOaTaoTAoELG»
(edappodleton yra €TrioLeg tepLdSoug tou EeKvouv TtV | Hetd tnv 01/01/2016):

Tov Auyouoto tou 2014, to IASB £ékSwaoe meploplOPEVOU OKOTIOU TpomoTmoinon oto AAM 27 «Mé£Bodocg tng kabapng
B£ong oe atopikég Okovopikég Kataotaoslc». Me tnv mapouoa tpormomnoinon, uia etalpeia £xel TNV emloyn va
ETUUETPROEL TIC eEMeVOUOELS TNG O BUYATPLKEG, KOWVOTtpagieg KoL ouyyeveig Baoel tng nebodou tng kabapng B£ong
OTLG ATOMKEG OLKOVOULKEG KATaoTAOELG TNC, KATL TO OO0 £€w¢ Kal TNV €kS0oN TNG CUYKEKPLUEVNC TPOTIomoinang,
Sev loyue. H Etatpeia Ba €eTdosl TNV EMMTWON OAWV TWV MAPATIAVW OTLG OKOVOULKEG KATOOTACELG TNC, av Kal Sev
OVOUEVETAL VO EXEL Kapia. Ta cuyKkekpLpEva TTPOTUTIA SEV ELVOL OXETLKA HE TNV Asttoupyla Tng Etaipeiag .

o Etfoleg BeAtiwoeig NMpotinwv KukAog 2012-2014 (yia eTHOLEG AOYLOTIKEG TTEPLOSOUG IOV {EKLVOUV TNV R
petda tnv 01/01/2016)

To IASB mpoxwpnoe tov ZemtépPplo tou 2014 otnv €kdoon «Etnoleg BeAtwwoelg twv Alebvwv Mpotunwvy
Xpnuotoowkovoukng Avadopdc KukAog 2012 - 2014», To omoio amoteAsital amod pia oewpd mpocappoywv os 4
Mpotuma Kol omoteAel YEPOG TOU TIPOYPAUUATOC Yo TIG £TAOLEG BeAtiwoelg ota Mpotuma. OL TPOTMOMOLAOELG
edapuolovtal yla €TACLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKIVOUV TNV N HeTA TNV 1n lavouapiou 2016, av Kot ot
OLKOVOULKEG OVIOTNTEC EMUTPETETAL VA TIG edapUoOcouV vwpitepa. Ta Béuata mou meplthappBAavovial o oUTOV ToV
KUKMo eival Ta g€ng: ANXA 5: AANayEg otig pebodoug tng NMwAnong, AMXA 7: Tupupdoelg umnpeoiag kot edpappoyn
TWV analtioswyv tou AMXA 7 otig Evdidpeoeg Owkovopikeég Kataotaoelg, AAM 19: Emutokio mpoefddpAnan, kat AANM
34: Tvwotomolnoslg mAnpodoplwy otnv evlldpeon olkovopkn avodopd. H Etalpeia Oa efetdoel tnv enintwon
OAWV TWV TTaPATAvVW ot OLKOVOULKEC KATOOTACELG TNG, AV KoL SEV avopEVETOL va £XEL Kapia .

e Tpomomowjosl oto AMXA 11: «AOYLOTIKOG XELPOMOC TWV OMOKTHOEWV OCUMMETOXWV OF OO KOLvoU
Asttoupyieg» (epapuoletal yia £THOLEG TEPLOSOUG TTOU §EKLVOUV TNV i puetd tnv 01/01/2016)

To Maw tou 2014, to IASB mpo£Bn otnv £kdoon tpomormoloswv oto AMNXA 11. OuL ev AOyw TPOTIOTOLNOELS
TiPpocB£ToUV VEEG 08NYIEG OXETIKA UE TNV AOYLOTIKA QVTLUETWIILON TNC OMOKTNONG CUMUETOXNG O piat amd kowou
Spaoctnplotnta N omolo anmoteAel piot OKOVOLKN ovToTNTa Kol SleUKpLVIouv To KATAAANAO AOYLOTIKO XELPLOUO yLa
TETOLEG ATIOKTHOELG. Ta CUYKEKPLUEVA TIPOTUTIA SEV ElVaL OXETIKA LE TNV AetToupyla tng Etatpeiag .
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Ewnpsla Napoxits Aspioy Atukis A.E.

e Tpomnonoujosig oto AAMN 1: «MpwtoBoulia Nvwotonomoewv» (epappodletan yia €T oLeg MePLOSOUG TOU
€ekwvolv TV 1) petd tnv 01/01/2016)

Tov AekepPplo Tou 2014, to IASB mtpo€Rn otnv €kdoon tpomomnoticewv oto AAM 1. Ot ev AOyw TPOTIOTOLHOELG EXOUV
w¢ otdx0 TNV eMiAucn Bepdtwy mou adopoUlV OTIC UDLOTAUEVEC ATIALTACELG TTAPOUCLOONG KL YVWOTOTOolNGNG Kal Tn
Slaodalion NG LkavOTNTOG ACKNONG KPLONG Tt TLG OLKOVOMLKEG OVTOTNTEG KATA TNV KATAPTLON TwV OKOVOULKWY
Kataotdoswv.

e Tponomnotjoelg oto AAM 16 ko oto AAN 38: «Aleukpvioelg avadopika e Anodekteg MeBodoug
AnocBécewv» (epapproleTal yLa ETAOLEG TTEPLOSOUG IOV EKLVOUV TNV ) HETA Tthv 01/01/2016)

To Mato tou 2014, 1o IASB npoéPn otnv £kdoon Tpomnomnotioewyv oto AAM 16 kat AAN 38. To AAMN 16 kot to AAMN 38
KOBLEPWVOUV TIG APXEC TIPOKELUEVOU VA SLEUKPLVLOTEL 0 TPOTIOC LIE TOV OTOL0 AVTLUETWTT{OVTAL Ol AMOoCBECELG OTO
puUBUO TNC QAVOUEVOUEVNG OVAAWONG TWV MEAAOVIIKWY OLKOVOUIKWY WEPEAELWY TIOU EVOWHATWVOVTAL OTO
TiEPLOUOLAKO otolxeio. To IASB £xel Sleukplvioel OtL n xprion twv pebodwv mou PBacilovtal ota £€0o0da yla tov
UTIOAOYLOUO TG AmOoBECNC eVOG TIEPLOUGLOKOU otolxeiou Sev gival katdAAnAn, 81otL ta £c06a Ttou SnuoupyolvTal
amo pla SpaoctnplotnTa mou TEPAOUPBAVEL TN XPHON €VOC TEPLOUCLAKOU OTOLXELOU YEVIKA avtavakAoUV GAAOUC
TIAPAYOVTEC Kal OXL TNV AVAAWGCN TWV UEAAOVIIKWY OLKOVOULKWY WPEAELWV TIOU EVOWLOTWVOVTOL OTO TIEPLOUCLAKO
otolxeio. H Etalpeia Ba e€etaosl TNV eninmtwon OAWV TwWV ApATAvVwW ot OLKOVOULKEG KOTAoTAOELS TNG, av Kal Sev
OVOUEVETOL VO £XEL KATTOLA ETiSpaon.

Néa MpoTuma, Algppnveieg, avaBewpPnoEI§ Kal TPOTTOTIOINCEIS UPIOTANEVWY MpoTunwy Ta omoia dev
£Xouv akopa TeOBEi o€ 1I0XU N Bev £xouv eykpiOei amé Tnv Eupwmaikin Evwon

Ta akolouBa véa Mpotuna kot AvaBewpnoelg Mpotunwv alhd kot ol okOAouBeg Alepunveleg yla To umtapyovta
Mpotuna, €xouv dnuoocleuBel aAld eite Sev €xouv akopn tebel og LoyL eite Sev €xouv eykplOel amo tnv Eupwrnaikn
‘Evwon. ZuyKekpLpéva:

e ANXA 14 «Metofartikoi Aoyaplacpoi PuBplopevwv Apaotnplotitwv» ( edpappoyn yLo TG ETHOLE
nepLodoug tou Eekvouv tnv R petda tnv 01/01/2016)

Tov lavoudplo tou 2014, e€£6woe €va véo mpoTumo, To AMXA 14. 3TdX0C Tou EVSLAUECOU QUTOU POTUTIOU €ival n
gvioyuon TNC oUYKPLOWOTNTAG TWV XPNUOTOOKOVOULKWY avadopwVv TwV ETALPELWY TIOU €XOUV pUBULIOUEVEC
SpaoTNPLOTNTEG. 2€ MOAAEG XWPEG UTIAPXOUV KAASOL TTIOU UTIOKELVTAL O€ €l8IKA pUBULON, cUUdWVA e TNV omola oL
KUBEPVNTIKEG OpXEC pubuilouv TNV mapoxr KAl TNV TILOAOYNON TWV OUYKEKPLUEVWY TUMWV SpooTnploTATWY
OLKOVOULKAC ovTOTNTAGCTO OUYKEKPLUEVA TIPOTUTIA SEV Elval OXETIKA e TNV AslToupyia tng Etatpeiog .

o Tpononoijoeig oto AMXA 10, AMXA 12 kot AAN 28: «Enevéutikég ovtotnteg: Edapuolovrag tnv e§aipeon
ano tnv Evonoinon» (edpappoletan yia eTioLeg mepLodoug mou ekvolv tnv i puetd thv 01/01/2016)

Tov Askéupplo tou 2014, to IASB mpo£fn otnv £€kS0on TPOTOMOLACEWY EPLOPLOUEVOU okomol ata AMXA 10, ANXA
12 kot AAN 28. Ol ev AOyw TPOTIOTOLNOELS ELOAYOUV EMEENYNOELS avadOPLKA LE TIG QMALTHOEL AOYLOTLKOTIOLINGNG
TWV EMEVSUTIKWY OVIOTATWY, EVW TIOPEXOUV EEUUPEDELG OE CUYKEKPLUEVEC TIEPUTTWOELC, OL OTtoieC Ba PeELWoOoUV Ta
KOOTN TIou oxeTilovtol Pe TNV edpapuoyr Twv TPoTUNwyY. Ta avwtépw dev €xouv uLoBetnOel amod tnv Eupwraikn
‘Evwon. Ta cUYKEKPLUEVA TPOTUTIA SEV €lval OXETIKA e TNV AetToupyia Tng ETatpeiag .

e ANXA 15 «Ecoda amnod ZupBacelg pe Nehdteg» (edpapuoleton yio £THOLEG TEPLOSOUC TTOU EEKLVOUV TV 1
petd tnv 01/01/2017)
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Ewnpsla Napoxits Aspioy Atukis A.E.

Tov Mdlwo tou 2014 1o IASB efébwoe €va véo mpodtumo, to AMXA 15. To ev Aoyw mpotumo eival MARPWG
EVAPUOVIOUEVO LLE TIC ATIALTAOELS 000V adopd TNV avayvwpLlon TwWV 008wV TOGO KATW oo TI¢ apXEC Twv AMXA 6oo
KOL TwV APEPIKAVIKWY AoyLoTKwV apxwv (US GAAP). To véo mpOTumo £pXeTal va avtikataothoel to AAMN 18 Ecoba,
AAN 11 KatooKEUAOTIKEG CUMBAOCELG KoL KATIOLEG SLEPUNVELEG TTOU €ival oXeTI{OUEVEC e Ta €006a. Ta avwTépw Oev
€xouv uloBetnBel amno tnv Evupwmnaikn Evwon.

o ANXA 9 «Xpnuatoolkovopikd Méca» (epappoyn yla Tig ETHOLEG TTEPLOSOUG TTOU {EKLVOUV TRV 1} LETA TNV
01/01/2018)

Tov loUAtlo tou 2014 to IASB €€€6woe tnv TteAkr) €kdoaon tou AMXA 9. Ol BeATIWOELG TTOU eMEDEPE TO VEO TIPOTUTIO
adopolv TNV UTAPENG evog AoylkoU HOVTEAOU yla TNV Taflvounon Kal TNV €MPETPNON, EVOl EVIOIO TIPOVONTIKO
HMOVTEAO YLOL QVOLUEVOUEVEC {NULEG QIO QTTOMELWON KO ETIONG L0 OUCLACTIKA avapopdwUEVN TTPOCEYYLON Yla TV
AoyloTikn avtiotaBuiong. Ta avwtépw Sev €xouv uoBetnBel amod tnv Evupwmnaikn Evwon.

e ANXA 16 “MicOwoslg” (edpappuoletan yia £THOLEG TEPLOSOUE TTOU EEKLVOUV TNV | HeTd tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB dnuoocisuos to véo Mpdtumo, ANXA 16. O okomog tou £pyou tou IASB ntav n
avarmntuén véou Mpotumou yla pLobwaoelg mou kabopilet TG apxEg TG onoleg epapudlouv Kat ta SU0 HEPN O L
cUuBaon - dnAadn kalL o meAdtng («o pLoBwtn») Kol o TPOoUNBeuTS («0 EKUOBWTAG») - yla TNV Tapoxn
TAnpodopLWV yLa TG HLOOWOELG E TOV TPOTIO TIOU TILOTA KATAYPAPEL AUTEG TIG SUVOAAAYEG. MNa TNy emitevén avtoL
TOU 0TOX0U, 0 ULoBWTAG Ba TIPEMEL VO AVAYVWPLOEL TOL TIEPLOUCLOKA OTOLXELO KOl TLG UTIOXPEWOELG TIOU QITOPPEOUV
omnod tn picbwon. Ta avwtépw Sev €xouv uLoBeTnOel amd tnv Eupwraikr Evwon.

2.3 MNayla Neplovolakd IToyeia

To TAyLla MEPLOUOLOKA oTtolxeia eudavilovtol 0To KOOTOC KTNOEWE UELOV TIG CUCOWPEUEVEG AMOCPBECELS Kol TUXOV
OMOUELWOELS. To KOOTOG KTong meplhappavel Samaveg mou oxetifovtal GUECA HE TNV AMOKTNON Twv mayiwv
TiEPLOUCLAKWY oTolyelwv. Metayevéotepeg Samaveg meplhappdvovtal otn Aoylotikr afia tou mayiou otolyeiov n
ovayvwpilovtal w¢ EeEXwPLOTO TEPLOUCLOKO OTOLXELDO, KOTO MEPIMTWON, Hovo otav Beswpeital mbavo otL Ba
TPoKUPOUV UEANOVTLKEG OLKOVOULKEG WhEAELEG yia TNV ETalpela KoL TO KOOTOC TOU Ttaylou pmopsl va ekTiunBel
aflomniota.

H anooPeon unohoyiletal Baoel Tng otabepng LeBASOUL KATA TNV EKTLLWMEVN SLAPKELX WDEALUNG LWNAC TWV Ttayiwv.

H andofeon Twv EVOWUOTWY OKLVNTOTOLCEWV YIVETOL WG akoAoUBWG:
BeATlwoelg pLoBwpévwy KTpiwv: cUpdwva pe TV Stdpkela Tng cuUPaong piobwong.

Ktipla, pnyavrpota kot eEomALoUOC 5-10 €tn
Metadopikd péca 5-10 €tn
EruumAa kal Aounog e€0TALOUOG 5-10 €tn

H vmoAewppatikn afia kat n wdéAlpn {wn Twy maylwv enavefetalovral Kal mpooappolovtol os KaBe nuepounvia
KOTAPTLONG LOOAOYLOHOU €dv outo BswpnBel avaykaio. OL Aoumég SamAveg EMIOKELNG KAL ouVTAPNONG Tayiwv
eMBapUVOUV TNV KATAOTAGCH CUVOALKWVY QIOTEAECHATWY TNC XPONE 0TV omola mpaypatonotionkav.

Ou avamndoBeoteg afieC TWV EVOWHATWY OKLVNTOTOLNCEWV €MAVEEETATOVTOL VLo TO EVOEXOUEVO QTIOMEIWONG TNG
oflag Toug otav yeyovota f TPOTIOMOLAOELS UTIOSEIKVUOUV OTL N avamooBeotn afia evog mayiou eveEXeTal va pnv
elval avaktiowun. Eav unapyetl tétola £voelén, kat n avandoPeotn afia umepPaivel TRV EKTILWHEVN QVOKTHOLUN
afia tote n afio Tou mayiou pelwvetal oto UPOG TN OVAKTACLUNG aglag.

To kEPSN Kal oL {NULEG TIOU TIPOKUTITOUV oo TNV MWANCH TWV Taylwv MEPLOUCLAKWY OToXElwV Kabopilovtal amnd

Vv Sladopd MoU TPOKUTITEL PETAEY TOU TLUAMOTOG TMWANCONG Kal TNG AOYLOTIKAG Toug aflag Kal avayvwpilovrat
QUEOCA OTNV KATAOTOON CUVOALKWY Ll008Nuatwy TG Etalpeiac.
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Ewipsia Mopoxns Aspiou Avukns A.E.
2.4 Jupdwvisg Napaywpnong

2T Jupdwvieg Mapaxwpnong ALKALWLOTOG TAPOXNG UTINPECLWY Tou Anpooiou os Wlwth, n Etalpeia epapuolet
Atepunveio (EAANXA 12) edpooov AnpouvTal oL Tapakatw 600 cUVONKEG:

o) o mapaxwpnTng (grantor) eAéyxel N kabopilel moleg UTNpecieg Ba MPEMeL va apAacyeL o dpoxog (operator), os
TIOLOUG KOl O€ TTOLOL TLUH, KalL
B) o mapaxwpnTtAg eAEyXEL OMOLOSHTIOTE GNUAVTIKO UTIOAOLTIO CUUdEPOVIWY OTNV UTIOSOWN OTO TEAOG TNG MEPLOSOU

™N¢ oupdwviag mopaxwpenong.

JUuudwva PE TN CUYKEKPLUEVN Sleppnveia, TETOLEC UTTOSOUEG Oev avayvwpilovtol oTa OTOLXElOl EVEPYNTIKOU TOU
TOPOXWPENOLOUXOU WG EVOWHATA TAyLD, GAAA OTA XPNHOTOOLKOVOULKA OTOLXEla evepynTIKOU wG XpnUATtodoTLKNA
JupBoAn Anpoociou (financial asset model) kai/fi ota aula meplovolokd otolxeia w¢ Alkaiwpa Mapaxwpnong
(intangible asset model), avahoya pe Toug cUPBOTIKA CUUDWVNOEVTEG OPOUC.

Me Baon touc cuudwvnBévteg Opoug n Etalpeia, wg mapaxwpnoolyxog, avayvwpilel éva aulo otolyeio Ttou
gvepynTIkoU oto BaBuod mou AapPavel Eva Sikaiwpo (AdeLa) vo XPEWVEL TOUG XPHOTEG TNG dnuoaLag unnpeoiag.

To Sikailwpa TNG XPEWONG TWV XPNOTWV TNS Snudotag unnpeoiag dev anotelel éva avermidpUAakto Sikatwpa AnPng
HETPNTWY, KABWC Ta TTOoA oL AapBdavovtal e€apTWVTaL Ao To KATA TG00 TO KOO KAVEL Xprion Tng umnpeoiog. Ta
AulAa otolxela evepynTikol, w¢ amotéleopa tng ebpappoyng tng AEEXM 12, spdavilovral ota «Auvla Meplovotakd
Ytolxeia» tou loohoylopoUl, avaivovtol we «Awkaiwpa Mapaxwpnong» Kal omoTLLOUVTAL 0TO KOOTOG KTNOEWG HEloV
TI¢ anooBéoelg. OL amooPéoelg Sievepyouvtal e tn otaBepn péBobdo otn Sidpkela tng TUPPBaong Mapaywpenonc.

2.5 Aula TEPLOUCLOKA OTOLXELDL

25.1 Awaiwpa Nopaxwpnong

Ol QOWMOTEG aKLWVNTOTIONOELG adopoUV Kupilwg Ta Slkalwpata mou Katéxel n EMNA ATTKAG ylwa Tnv xpnon tou
Sktuou puoikol aegplou. Ta dikalwpata ou adopolV TUAKA ToU eV AOYyw SIKTUOU ekxwpnBnkav amo tnv EAA ALE,
w¢ Sikatlwpa xpnong, katd tnv cvotaon tn¢ Etatpeiag, evw To UTOAOUTO TUAMA KATAoKEUAleTAL amno tnv Etalpeia
kot petafiBaletal otnv AEMA A.E n omola pe TNV oElpd TG EKXWPEL TaL SIKALWHATO XProNg otnv agla Tou KOOTOoUG
Tou. Ta Sikalwpata autd avikouv otnv ENA ATtikig BAoel Tng untdpyouaoag ASeLag ALaVOUG, Kol anooBEvovial —
ME TNV HEBOSO TG otabepng amooBeong — otnv SLApKeEld TNG TePLOSou moapoaxwpnong. Ta KOOTN TwV VEWV
Swkalwpdtwy ou petaPiBalovrat otnv AEMNA A.E mapouaoidlovtal otnv eVAoyn aglo Toug KATA TNV NEPOUNVIA TNG
petaBifaong.

To Awowwpata Mopaxwpnong OmOTWOUVTIAL OTO KOOTOG KTNOEw¢ Helov T amooféoel. OL amooBEoelg
Slevepyolvral pe tn otabepn péBodo katd t Sidpkela tng TUpPBacng Napaxwpnong (onueiwon 2.4). EmutAéoy, ta
UTIO KATOOKEUN €pya SIKTUoU mepAapBavovtal oTa SIKOLWHATA EKXWPNONG OTNV KATAOTOON OLWKOVOWULKNG B£ang
(onueiwon 6).

2.5.2  Noylopkad Mpoypdppoata

To KOOTN yla ayopd Kal avamtuén AOYLOUIKWY TIPOYPOUUATWY KOOWC KAl yla TIC avTioToeG GOELEG TOUC
kedaAalomolouvtal Kabwg TPayHATONOLOUVTOL TIPOKELUEVOU va TeBoUV ta Tayla o Asttoupyia. Ta KOOTH autd
arnooPévovtal pe thv pEBodo tnNg otabepnc amdoPfeong katd thv Sldpkela TG wdEALUNG wng toug, n omola
KU pallvetal epimou ota 5 xpovia.

2.6 Anopeiwon agiog pun XpNLOTOOLKOVOULKWV OTOLXELWV EVEPYNTLIKOU
Ta otolyeia evepynTIKOU UTIOKELVTAL O EAEYXO OUMOMELWONG OTAV KATIOLM YeYovoTa 1 aAAayEC umtoSnAwvouv OTL n
Aoylotikn Toug afla umopel va pnv eival avaktioun. Znuia anopeiwong avayvwpilletal otnv nepintwon 0mou n

Aoylotikn afla KAmoLoU TEPLOUCLOKOU oTolyeiou uttepBaivel Tnv avaktiown atia tou. H avaktiown afia ivat n
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Eusla Naports Acplow Axaxis AL,
peyaAUtepn afla petaty Tng kabapng TG MwAnong kot tng aflog xpnosws. H afla xprnoswg mPokUMTeL amno TLg
EKTILWHUEVEG LEANOVTIKEG TOELOKEG POEC TTOU UTTOAOYI{OVTOL OTNV ONUEPLVI TOUC KaBapr afio xpnoluomoLwvTog va
TPoe€0PANTIKO EMLTOKLO TIPO GOPWY TO OTOLO ATIOTUTIWVEL TNV TPEXOUCA EKTIINGCN TNG AYopAS yia Tnv afla Kol Toug
OUYKEKPLUEVOUG KWVOUVOUG TIOU €VEXEL TO OUYKEKPLUEVO oOTolxelo evepyntikol. OL Inuieg amopeiwong
KaTawpouvtal dpeca otnv Katdotaon ZuvoAikwyv Elcodnudtwy tng Etatpeiag.

2.7 AnoBéparta

AmoBépata Bewpolvtal T UAIKA ylo TNV KOTAoKeUn Tou Slktuou Slavoung ¢uolkol aepiou, KaBw¢ Kal Ta
gfaptrpaTa yla Tnv ouvtipnaor tou. Ta amoB£pata amoTIUWVTAL 0T XAUNAGTEPN TN HeTAfY KOOTOUC KTOEWG Kal
™G kaBapng peuotonowong afiag. To KOOTOG KTHoews mpocdlopiletal pe v pEBOSO TOU PEOOU OTABULKOU
Kootou¢. H kaBapr) peuotomoliolun afio ektipdtal Pe PAon T TPEXOUOES TIUEG TMwANoNG ota mAaiola tng
ouvnBoug SpaoctnplotnTag, Leiov TuXov e€66wv NMwAnong.

2.8 EMIOPLKEG QUTOULTOELG

OL amattioslg apxtka avayvwpilovtal otnv eVAoyn afia (apxLlkd TLLOAOYNUEVO TTOCGO) Kal UOTEPA QMOTLUWVTIAL OTO
avamooBeCTo KOOTOC XPNOLUOTIOLWVTAG TV HEBOSO TOU TPAYyUATIKOU EMITOKIOU, HElOV TNV EKTIUNON YLOL TUXOV UN
glonpayBévrta mood. H ektipnon ywa eniopadeic amaltroelg nmpayuatonoleital and tnv Etalpeia otav umapyet
OVTLKELUEVIKN £VEelEn OTL bev eival AoV bkt n glompaén Twv Moowv o oX€on LE TOUG apXLKOUG OpoUC TwWV
OALTAOEWV.

2.9 XpnHOTOOLKOVOMLKA TIEPLOUCLAKA OTOLXELOL

To XpNHUOTOOLKOVOULKA TIEPLOUCLAKA oTolxeia TnG Etatpeiog tafvopolvrtal ot akoAouBeg katnyopieg: davela Kot
OTALTACELG, KOl XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOlXela Tou Katéxovral péxpl tn ANén touc. H tafwvopnon
e€aptaTal amo TO OKOMO yla TOV OTOL0 OTOKTAONKOV Ta XPNUOTOOLKOVOULKA TIEPLOUGLAKA otolxela. H Aloiknon
TPoodLopilel TNV TAELVOUNCN KATA TNV APXLKA OVAYVWELON TWV TIEPLOUCLAKWY OTOLXELWV.

29.1 Tafwounon

(o) Acvelo kot QAT OELS

H ouykekpuévn katnyopia mep\apBAvel pUn mapAywyo XpNUOTOOLKOVORLKA TIEPLOUCLAKA OTOLXEla e TIAYLEG N
TPOCOLOPLOPEVEG TANPWEG, TA OTtola SEV SLAMPAYUOATEVOVTOL OE EVEPYEC XPNUATAYOPES. Tal TEPLOUCLAKA OTOLXELD
neplAapBavovtal oto KUKAodopoUV eVEPYNTIKO, EKTOC amo ekeiva pe ANEELG HeyAAUTEPEG TwV 12 pnvwv amod tnv
niepiodo avadopdc ta onoia cuunepthappavovral ota Un KukAodopoUvTa MeEPLOUCLOKA oTolxeia. Ta davela Kal ot
OTALTAOELG CUUMEPIAAUPBAVOVTOL OTIG KATNYOPIEG ‘TTEAATEC KOl AOUMEG QMOLTAOELS KAl ‘TOMELOKA KOl XPNUATIKA
LoodUvapa’ oTNV KOTACTAON OLKOVOULKAG BEoNg.

(68) Xpeodypadoa mou kateyovtal UExpL tTh Anén Toug

OL emevbUoelg TTOU KOTEXOVTOL HEXPL TN ANEN Toug adopolv Oe PN TIAPAYWYA XPNLOTOOLKOVOULKA TIEPLOUGCLAKA
otolxeia pe MAnPwHEG ou eival mpokoBoplopéveg f Suvatal vo KaBopLoTouV Kal PE CUYKEKPLUEVN NUEPOUNVIA
ARéng ylo tig omoieg n Sloiknon tng Etatpeiog €xetl tn Betik mpoBeon Kat Tn SuvatOTNTA Va TG KPATAOEL LEXPL TN
Anén touc.

Ol toKoL amod TIG enMevOUOELG TIOU KATEXOVTAL MEXPL TN ANEN Toug Mep\apBAvovial oTnV KATAOoTACN CUVOALKWV
gloobnuatwy kot avadepovral wg £0oda amod tokoug. H Aoylotikn afla tng emévéuong MpooapuoleTal yla TUXOV

anopeiwon kat tétola Inpia avayvwpiletal oTnv KOTACTAON GUVOALKWY EL0OSNUATWV.

Ta xpewypada mou Katéxovtol €wg tn AREn Ttoug amoteAolvral amd opdloya mou £xouv ekboBel amod tnv
Eupwnaikn enevdutikn tpamnela (EIB) ota omola n etatpeia emévduoe KAtd TN TpEYoUCA Xpron.

2.9.2  Avayvwplon Kot EMUETPNON

H Etawpeia kot tnv mepiodo avadopdc Sev SLAO£TEL XpNUATOOLKOVOULKA otolxelo oe eUhoyn afia péow
QIMOTEAEOUATWY N XPNHOTOOLKOVOLLLKA TIEPLOUCLAKA OToLXEla SlaBEaipa mpog mwAnon.
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Ta SAvela Kal oL amaltioelg avayvwpilovral otnv napovoa aia e Tn LEBOSO TOU MPAYHUATIKOU ETUTOKLOU.

2.10 AeopeUpEveG MPOOECLAKEG KATAOEOELG

Katabéoelg ol omoieg €xouv SeopeuBel ylo CUYKEKPLUEVO OKOTO Kol &gv UmopoUV va peuctonolnbolv dueoa,
KOTNYOPLOTIOLOUVTOL OTI( OeOPEUUEVEG TPOBECULAKEG KOTOOLOEL OTNV KOTAOTAGON OWKOVOULIKNG B€ong Kal
napouaotalovral Eexwplotd ano Ta Sltabéoipa kot Ta tooduvapa Stabecipwy

211 Topelaka Staboa kot looduvapa

Ta Tapeloka Stabgopua Kal Llooduvapo eviog meplodou mepAapBavouv KatabEéoelg, TPoBeoULAKES KOTAOETELG Kall
AAAeG emevdUoels LPNARG peuoTOTNTAG LE ANEN TPLWV UNVWV N KAl AlyOTtepo. ALEUKPLVIZETOL OTL YL TOUG OKOTIOUG
NG KATAOTAONG TAUELAKWY POWV, TA TAUELAKA StaBéoipa kal Llooduvapa opilovtal w¢ avWTEPW.

2.12  Metoxiko Kedpalato

H Etalpelo €xel eKOOCEL LOVO OVOMPOOTIKEG HETOXEG OL omoieg mapouatalovral otnv KabBapr ©fon. Mpocbeteg
Samaveg, nNroL damaveg €k6oonG UETOXWV, TIOU €XOUV QUECH OXEon UE tThv €kSoon Tou WETOXLKOU Kedahaiou
amnewkovilovral adalpetikd otnv Kabapr Oéon wg Aamaves Ekdoong Metoxwv petd dpopou.

2.13 Npoypdappata cuvtaflodoTnong Kot ETA-CUVTOELOSOTLKEG TLOPOXES

H Etalpelot cUUUETEXEL OTO OUVTOELOBOTIKO TIPOYPAUUA TwV UMOAANAWVY Kol KataBAAAsL elodopég oto 16pupa
Kowwvikwv Acdaricswv (IKA) tou EAANVIKoU Anpooiou. Auto amotelel mpoypoppa Kaboplopévng elodopag xwpic
va UTIAPXEL umtoxpéwaon TN Etalpeiag yla kataBoln npocOetou moool, mMépav QUTWV TOU €Xouv KatoPAnbel kot
£xouv avoyvwploBel oav £é€oda katd tnv epiodo mou mapacxEBNKOV oL OXETIKEG UTTNPEGCIEG.

EmutpooBeta, ovpudwva pe to Epyatikd Aikalo ot epyalopevol Sikatouvtal edamnal amolnuiwon wg mapoxn
ouvtaglodotnong. H unoxpéwon autr eudaviletal otov lgoloylopd, ocav mpoypappa Kaboplopévwy apoxwv. H
OUYKEKPLUEVN UTIOXPEWON UToAoyiletal w¢ n mapovoa afla Twv KaBOopLoHEVWY TIOPOXWV OTNV nUeEpoUnvia
ouvtagng tou looloylopou pall pe omolecbnmote Slopbwoelg yla pn avayvwpllOUeVEG avaloyLOTIKEG {NULEG N
KEPON, KABWC KaL yLa TG UTNPECieg TOU oL epyalopevol £XouV eLoPEPEL OE TIPONYOUEVES XPHOELG.

H unoxpéwon umnoloyiletal o etrola Baon, cupdwva pe €kBeon aveédptntou avaloylotr. H mapoloa afia tng
UTOXPEwWaoNG umoAoyiletal MPoefoPAWVTOC TIG EKTLLWHEVEG LEANOVTIKEG TOUELAKEG EKPOEC HE TNV XPNON ETUTOKLWV
VPNANG TTOLOTNTOC ETOLPLKWY OUOAOYWV OTO (610 VOULoUO TToU oL TtapoxEg Ba mAnpwBouv kat £xouv SLapKeLa TOU
TANOLAZeL TNV SLAPKELO TNEG OXETIKAG UTIOXPEWONC Yo cuvtalodotnan. Ol avaAoyLoTIKES TNILEG 1 TA AVOAOYLOTIKA
KEPSN XPEWVOVTOL ] TILOTWVOVTAL AvAAOYa 6Ta AOUTA CUVOALKA £0060 TNG XPHONG.

2.14 NpofAcYelg

MpoBAédelg avayvwpilovtal OTav UTAPXEL MO TTOPOUCO VOUIKA N TEKUOLPOUEVN UTIOXPEWON WG OMOTEAECUA
napeABovtog yeyovotog, epooov sival mpodaveg OtL Ba amattnOsl xpnUATIKA EKPOR YL TNV TAKTOMOLNGN QUTAG TNG
UTIOXPEWONG KL OTOV TO QTIALTOUEVO TTOCO UTopel va ektiunOet aflomiota.

2.15  AaveloKEG YIIOXPEWOELG

'OAeg oL Savelakég UTIOXPEWOELG avayvwpllovtal apxlkd otnv gvAoyn afla Toug, n omoia amoteAeital anmd to
elompaxBOEv 00O, HELWUEVO HE TIG OXETIKEG Samaves cuvang tou daveiou, evw HETAYEVECTEPA QTIOTLLWVTAL OTO
QVATIOCBECTO KOOTOC XpnoLlonolwvtag TNy HEBodo tou mpayuatikoU emitokiou. Ta KOOTn SavelopoU Ta omola
oXeTI{OVTAL e TNV KATAOKEUN TOU SIKTUOU, amMOTEAOUV UEPOG TOU OUVOALKOU KOOTOUG TOU SLKTUOU KOl CUVETTWC
kedaAalomolovvtal. Ta Aowmd kootn davelopou, avayvwpilovtalt w¢ €080 otV KATAOTOON GUVOALKOU
€l006naToC.
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2.16 Emyopnynoeig Mayiwv otoyeiwv

OL emopnynoelg mou Aappdvovtal yla t xpnpatodotnon Tupupacswy Mapaxwpnong mapouctdlovial oUWV e
v Aleppnveia 12, EAANXA 12, w¢ pelwon Tou Alkalwpotog (onpeiwon 2.5.1)

2.17 Metatpornr §€vou VOUIOHATOG Kol CUVOAAQLYEG

To voulopa Asttoupyiag tng Etatpeiag gival to Eupw. Ot cuvaAlay£g ToOU TpayHATONoLOUVTOL O ££va VopiopaTa
peTaTpémovial o Eupw XPNOLUOTOLWVTOC T TPEXOUOEC OUVAAAYHOTIKEG LOOTIUIEG KOTA TNV NUEPA TWV
ouvalhaywv. Ta XpNUATIKA oTolyeia Tou evepynTikol Kal mobntikol mou sival ekdppacpéva oe GAAa vouiopota
MeETaTpEémovTal o€ Eupw He TIC TPEXOUOEG OUVOANAYHOTIKEG LOOTLUIEG KOTA TNV nUEpopnvia ouvtaéng tou
Looloylopou. OL amoppEouceC OUVAMAYUATIKEG Oladopég Katd TNV OSlapkela TNG MePLOSOU Kol KATA TNV
nuepopnvia ouvtaéng tou LooAoylopol Kataxwpouvtal otnv Katdotaon JUVoAlkwv Eloodnudtwv.

2.18 NMpopnBeuteg Ko AonEG YIIOXPEWOELG

OL tpopNBEUTEC Kal AOLTIEG UTIOXPEWOELG 0.POPOUV OE UTIOXPEWOELG YLO TTANPWHUN 0yaBwV ) UTINPECLWY TIOU £XOUV
amoktnBel ota mMAaiola TG olkovoukn g dpaotnplotntag tng Etalpeiag amd toug mpounBeutéc. OL UTIOXPEWOELS
OUTEG avayvwpllovtal apylkd otnv gUAoyn Toug afla, VW HETAYEVECSTEPO AMOTILWVIAL OTO OVATIOCBECTO KOOTOC
Xpnolpomnolwvtag thv HEBodo Tou mpaypaTIkoU EMLTOKIOU.

2.19 Tpéxwv ko avapaAAopevos ¢pOpoG ELCOSHLATOG

O tpExwV dopoc eLoodrpatoc umoAoyiletal Pdosl Tou popohoykol VOUOU TIoU LoUEL N £xel BeopoBetnOel katd Thv
nuepopnvia katdptiong tou looAoylopou.

O AvafaMopevog $poOpo¢ £lL008UOTOG UTOAOYIlETOL XpNOLUOTOLWVTAE TNV HEBOSO TNG UTMOXPEWONG OTLC
TIPOOWPLVEG SladopEG, KOTA TNV nUEpoUnvia cuvtagng tou LooAoylopoU, PETaél tng GopoAoylkng Baong Twv
UTIOXPEWOEWV KOL QTTALTHOEWVY KOL TNG AOYLOTIKAG a0 TWV TEPLOUCLOKWY OTOLXELWV KoL TWV UTIOXPEWOEWV.

AvaBoAAopevec POpPONOYLKEG UTOXPEWOEL; avayvwpilovial yla TG ¢dopoAoyntéeg TPOowPLVEG SladopéEd.
AvaBoAAopeveg GOpOAOYLKEG QMALTAOELG avayVwWPL{oOVTOL YLa TIG EKTILMTOUEVEG TPOCWPLVES dladopég, oto Babud
mou elvatl Bavoe otL Ba umdpxel dtabéouo dopohoyntéo kEpSOG To omoio Ba xpnoipomolnBel évavil Twv
EKTILMTTOLEVWV TIPOCWPLWVWV Sladopwv.

Ou avaBaAAopeveg GopoloyLKEG amalthoelg enaveetdlovral o KABe KAEIOLHO Xpriong Kal Lelwvovtal oto Baduo
nou 6ev Bewpeital mMAéov TBavo OTL Ba undpéouv apketd dopoloyntéa kEPSN EVaVTL TWV Oonolwv UEPOC N TO
cUVOAO TwV amaltioswyv anod avoaBarropevoug ¢popoug elcodnpatog uropel va xpnotpornotnOei. Ot avaBarlopeveg
$OPONOYLKEC OMALTACELG KoL UTIOXPEWOELG UTtoAoyilovtal e Baon toug popoloylkoUG CUVTEAECTEC TIOU QVAUEVETOL
va elval og Loxy kotd tnv mepiodo mou Ba xpnowuomoinBel n amaitnon f Ba taktomolnbel n umoxpEéwaon, Kot
Baoilovtal otoug dpopohoyikolg ouvteheoTtEg (kal popoloyilkoUg vopoug) Tou eival og Loxy n €xouv BeopoBetndetl
KOTA TNV NUEPOUNVIA oUVTOENG TNG KATAOTOONG OLKOVOULKNG B€ong.

2.20 Avayvwplon 006wV
(a) NwAnon aeplou (xpEwon evépyelag Kat xpéwan Loxvog)

H Etatpeia TIHOAOYEL XpEWON EVEPYELAG KAL XPEWGT LOXUOG OTOUG BLOUNXOVIKOUG KOl LEYOAOUG EUTTOPLKOUC TIEAATEG
O€ pnviaia BAon Kol 6Toug OLKLAKOUG, UIKPOUC BLOPNXAVIKOUC KOl UIKPOUG EUMOPLKOUC KATAVOAWTEG, yla Tapoxn
agplou péXpL To TEAOG TNG KAOe Teplodou, PACEL TWV TPAYUOTIKWY KATAVOAWOEWV. 2TO TEAOC TOU £TOUC,
Snuoupyeital mpoPAePn ecd6dou elompaktéou, amelkoviloviag TNV MOCOTNTO TOU TIAPEXOUEVOU aEpiou yla TV
orola Sev €xel ekb0Bel akOpa TILOAOYLO 0TOUG TTeEAATEG. H poPAen 0080V ELOTIPAKTEOU yLA BLOKNXAVLKOUG Kol
MEYAAOUG EUTIOPLKOUC TEAATEG UTtOAOYIleTal BACEL TWV MPAYUATIKWY KOTAVOAWOEWY TIoU Tipoodlopilovtal Tig
TIPWTEG NUEPEG UETA TO TEAOC TOou KABe pnvo. H mpoPAedn 0060V ELOTIPAKTEOU YL TIG UTIOAOLITEG KOTNYOPLES
TEAOTWY eKTIHATOL BACEL TNG LOTOPLKAG KATavAAwong ava Katnyopio meAdtn, Aappdavovtog untodn tov apldpud twy
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EVEPYOTIOLNUEVWY TIEAATWV KAl TO UTIOAOUTO TnG Teplddou yla tnv omola Sev €xouv TiwoAoynBel. To Mood autod
nepAapBavetal ota £0060 XPHOEWG ELOTIPAKTEN OTNV KATACTOONG OLKOVOULKNG BEanNC.

(B) TéAn cuvdeong

H EMA ATTIKAC €LOTIPATTEL TEAN OUVOEDONC ATIO OAEC TIG KOTNYOPLEG KATOVOAWTWY KAtd TNV ouvaln tng cupfacng
ouvbeonc. Ta ev Aoyw TEAN adopoulv oTo ocd Tou KAaTtaBAAEL 0 TTEAATNG TIPOKELUEVOU VA ATIOKTHOEL Skalwpa
npooBacng oto Siktuo Quokol Aepiou. O pikpol gumopikol Kal owKLakol KatavoAwteg umoypadouv cUuBacn
OVOLYTAG SLAPKELAG. YTIAPXOUV ONUOVTIKA AUeca oXeTI{OUEVA Kol KaTaBaAAopeva KOotTn Tou BapUvouv tnv Etatpeia
(apopouv kupiwg oe mpopnBeleg mou kataBdaAlovtal yla tnv cuvayn Kabe clUBacNC) Kot eMOPEVWGS Ta €006 Ao
Ta TEAN oUvdeong avayvwpilovtal aneuBeiog ota amoTeEAEoUATA XPOEWG KATA TNV cuvan tng cupBaong. Ta TEAn
ouvbeong nmedatwv amelkoviovtal otig TWANCELS (onueiwon 21). OL peydhot Blopnxavikol kat peydAol eumopikol
TeEAATEC UTIOYPAPOUV CUUPBACELG SLAPKELOC TPLWV ETWV ATIO TNV NUEPOUNVia cuvayng. Amd tnv OTLyUR TOU QUECO
oxetl{opeva Kal KataBalAopeva KOO amoteAolV KPR avaAloyia Twv teAwv olveong mou KatafAaAAovtal ano
Toug meAdreg, Ta £00da avayvwpilovtal katd tnv Slapkela tTng cuPPBacnc. Ta mMood mou ToAoyouvtal aAAd Sev
avayvwpilovtal wg £€006a KATOXWPEOUVTAL OTNV KATAOTAON OLKOVOMULKAG B€0ng w¢ £008a EMOUEVWV XPHOEWV
(onueiwon 18).

(v) Ecoba amod KATAOKEUAOTLKA GULBOAaL

To £0060 KOl TO KEPSOG amd TA KATAOKEUOOTIKA cupBOAatla avayvwpilovtat cUpdwva pe to AAM 11 onwg
TiepLYpAdETAL 0TN onpeiwon 2.23 KATWTEPW.

(6) Ecoda amod ecWTEPLKEG EYKOTAOTAOELG

H Etatpeia xpnuatodotel og 0pLlopEVOUC TTIEAGTEG UE KEVTPLKI BEPUAVON TO KOOTOCG KATAOKEUNG TNG ECWTEPLKAG TOUG
gykataotaong. OL XpEWOEL AUTEG OVIUTPOCWITEVOUV TO TIPAYHATIKO KOOTOG KATAOKEUNC TTOU KataBAAeTal amod thv
EMA ATTIKNG OTOUG EYKOTOOTATEG MAEOV TOKWV. OL TTEAATEC ATTOTANPWVOUV TLG XPEWOELG OUTEG HECW TWV SLUNVIaiwy
Aoyaplacpwv Katavalwong puokol aepiou Kot yLa Xpoviko eUPOC TTOU KUMAVETAL oo Tpia €we MEVTE £TN.

KaBwg n elompaén tng anaitnong eival avaBaAropevn, To avayvwplobév écodo kabopiletal and tnv evAoyn atla
™G CUVOAAQYNG HUELOV TO OVOMOOTIKO TIOoO TNng aflag mou elompdxdnke n elval elompaktéa. H glloyn ala
npocdloplleTal e TN XProN TOU EMITOKIOU TOU TIPoeEOdAEL TO OVOUAOTIKO TTOGO TNG EKACTOTE GUVAAAAYAG OTNV
TPEXOUOA TLUN MWANONG TNG UTtNPeoiag (KOOTOG KATAOKEUNG ECWTEPLKIG EYKATAOTACNG).

H Stadopd, petall tng eUAoyNng Kot TNG OVOUAOTIKAG a&lag tng ouvallayrg, avayvwpiletal wg €0060 and TOKoug
yla tn Stdpketa tou cupPBolaiou (onuelwon 27).

2.21  Aettoupyikeg MioBwoelg

OAeg ot plobwoelg Tng Etatpeiag kataxwpouvtol wg AEITOUPYLKEC ULOOWOELS OTLG OToleg 0 ekpLoBWTNC Slatnpel
O0Aoug toug Kvduvoug Kot Ta odEéAn TNC Wloktnolag Twy mayiwy. Ot MANPWUES TWV AETOUPYIKWY ULOOWUATWY
avayvwpilovtal wg £€060 ota amoteAéopata KAt TV StdpKela Tng Licbwong.

2.22  Alavopn HEPLORATWV

H Slavopn pepLopdTwY oToug LETOXoUC TG ETatpeiag avayvwpiletal we UMOXPEWOT OTLG OLKOVOULKEG KOTAOTAOELG
KOTA TNV Ttepiodo mou to Sikalwpa KataBoAng Tou sykplvetal amo tn Feviki Tuvéheuon Twv MeToXwv.

Jupdwva pe To apbpo 44a tou vopou 2190/1920 untdpyeL TEPLOPLOUOC OTO TIOOO TIOU SLOVEUETAL OTOUC HETOXOUG. O
VOUOC 8eV ETUTPETEL TN SlAVoun UEPLOUATOG OTNV TEpMTWOon mMou to oUVOoAo Twv Wilwv Kepahaiwv tng Etatpeiag
elvaL ) petd t Slavopr Yivel KATWTEPO Ao TO OGO TOU PETOXLKOU KedaAalou MPooauEnUEVOo e Ta mOBEUATIKA.
BAoel TOU OUYKEKPLUEVOU TAALOLOU, Katd TNV Stdpkela tou 2014, n etalpeio oXNUATIOE AMOBEUATIKO yLO TO TTOCO
Twv €2.463.372 OMWG OMEKOVIIETAL OTNV KATAOTAGCN UETABOANG LWOLWV KedaAaiwv.
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2.23  IuuBoAaia yia €pya UTLO EKTEAEDN

Ta £€06a ou adopolV g KATOOKEUAOTIKA cUpBOAALa avayvwpilovTal OTav mpayoTonoLloUvTaL.

‘Otav 10 anoTEAECUA EVOG KATAOKEUAOTIKOU oUHPoAailou Sev pmopel va ektiunBet pe aflomiotia, wg £é00do amnod to
cUMBOAaLo avayvwpilovtal povo ta £€o0da Tou £xouv mpaypatonolndel kal avapévetal va slonpayxBbouyv. Otav to
OMOTEAECHUA EVOC KOTOOKEUAOTIKOU cupBoAaiou pmopel va ektiunBel pe aflomiotia, To £€0060 Kol ta £€€oda Tou
cupBolailou avayvwpilovtal kotd tn Sldpkela tou cupPolaiou, avtiotowxa, wg £€00do kal £€odo. H Etalpela
xpnotlpormolel tn péBodo Tng moocootiaiag oAokApwaong yla va kabopioel To KatdAAnAo mocd ec0ddou kot e€660u
TIou Ba avayvwPLoEL 0€ PLa GUYKEKPLUEVN Tiepiodo. To otadlo oAokARpwong LeTtpatal BAcel Twv £€66wV OV £XOUV
mpayuatonolnBel €wg TNV NUEPOUNVia TOU LOOAOYIOUOU Ot OXEON LE T OUVOALKA ekTiuwueva £€oda ylo Kabe
oupBoAato. Otav eival mBavd To ouvoAlkO KOOTOC Tou cupBoAaiou va umepPel Tto CUVOALKO £0060, TOTE N
avapevouevn {nuia avayvwpiletal QUECA OTA AMOTEAECUATA XPHOEWS WG £€060.

3  AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

OL SpaotnploTNTEG TNG £TALPEiag TNV €KOETOUV OE EMIUEPOUG XPNUOTOOLKOVOULKA pioko Omwg: Pioko ayopdg,
TIOTWTLKO ploko KoL pioko peuototntag. To mpoypappa Staxeiplong kivduvou NG etalpelag otoxeVel oto
QTPOPBAENTO TWV XPNHUATOOLKOVOULKWY ayopwV, KOBwE Kol 0TV EAa)LoTonoinon Twv mbovwy apvnTIKWV CUYKUPLWY
OTNV XPNHOTOOLKOVOULKN artddoon tne ETaLpEiog.

OL mpoodateg e€elifelg mou ekppaotnkav He TV €MBOAR meploplopwyv otnv Stakivnon kepoAaiwv (capital
controls), Ba pmopoucav va amoteAoUV MAPAYOVTEG auinuévng oBeBaldTNTAC OXETIKA LE TIG YEVIKOTEPEG LLECO-
HMOKPOTIPOBECUEG OLKOVOULKEG OUVONKEC AELITOUPYIOG TNG EYXWPELOG OYOPAg, £XOVIOC OPVNTLK EVOEXOUEVWE
enintwon oto pubuo avamtuéng tng EAANVIKAC olkovopiag Kal kotd eméktaon oto AEM tng xwpag katd to 2015 kat
t0 2016.

QoTtO00, TaPA TLG YEVIKOTEPECG OLKOVOULKEG OUVONKEG, N ETalpeia Kotd TV nuepounvia avadopds Twv OLKOVOULKWY
Kataotdoswy, Slatnpel tkavomolntikr Kepalalakn emapkela, kepdodopia KAl pEUCTOTNTA KAl LKAVOTIOLEL OAOUG
TOUG 6pouG Tou €xouv tebel otn cuPPacn Opoloylakol Aaveiou Tou sivat og LoyUL.

Mo TNV OVTLLETWTTLON OAWV TWV KWdUVWV Tou evdexopévws Ba mpokUPouv oto Gueco pEAAoV, n Sloiknon tng
etalpelog Bpioketal o cuveyn Stadikacio evromiopol Kal afloAoynong, UE OMWTIEPO OTOXO TOV MEPLOPLOUO TNG
OTIOLOLOOATIOTE APVNTLKAG EMISPAONG 0TO EAAXLOTO KoL 0TV SLaTHPNnon TG eUPUBUNG Asttoupylag Tng.

Avadoplkd Le ta xpedypada TOU KATEXOVTAL LEXPL TNV ANEN TOUG N XPNUATOOLKOVOULKA Kpion Ba pumopouoce va
amnotelel kivbuvo €kBeang. Qotooo, Ta xpedypada ou £XeL AMOKTHOEL N Etalpela £Xouv UIKPO TUOTWTLKO Kivouvo
KaBwg afloAoyouvtal pe AAA ano tov oiko Moody’s

3.1 Kivéuvog ayopwv

3.1.1 Kivéuvog Enitokiou

H €kBeon tng Etaupeiag o kivbuvo, avadopikd He TG GAAOYEC OTIC TIHEC TWV ETITOKIWY, CUVSEETAL KATA KUPLO AOYO
pe TIG BpoyumpoBeopeg enevdloelg tne. H etaupia, ywa t xpron 2015, sixe umoxpewoselc os Savela pe otabepo

nieplOwplo kEPSoUC Kal we ek ToUToU Sev eival ekteBelpévn o KLWSUVOUG ETILTOKIWV.

H avaAuon tou Babuol sualoBnoiog Twv CUVOAKWY UTIOXPEWOEWY WCE TTPOC TO ETILTOKLO SavelopoU sival we g€Ng:
Enintwon otn 6uVOALKN)

MetafoAn napadoxr]
BoAn rtapadoxng -
Erutokio AbU&non kata 0,5% AbU&non katd 0,11%
Emutokio Meilwon katd 0,5% Meiwon kota 0,11%
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O emevduoelg adopolV KUplw e TPOoBETULAKES KATOBEDELG TIPOKELUEVOU va SLachAALOTEL N ETOLPLK PEUCTOTNTA.

3.1.2  ZuvaAAaypotikog Kivéuvog

H Etalpela Asttoupyel kot dpaoctnplomoleital otnv EAAGSa. H €kBeon tng Etalpeiog oe ouvalhaypatiko Kivéuvo
nieplopiletal povo otnv mpoundeta UAKWY. OL cuvalayEg auteg Sev BewpolVTOL OUCLAOTLKECG yLa TNV Asltoupyia
¢ Etatpeiag.

3.1.3  Kivéuvog xpnuatiotnpLlakng TLng ayadou

Kata to mapeABov, n Etalpeia Atav ekteBelpévn otnv aoTABela TWV TILWY TWV BOCIKWY EUTIOPEUUATWY YLO TO
duUoLKO agplo, Se60UEVOU OTL TO KOOTOC emnpealoTay amnod TG SLOKUUAVOELS TWV TILWY TOU TETPEAAIOU EVW OL TIUEG
nwAnong pubuilovtav o oXEON JLE TOL OVTAYWVLOTIKA KAUGOLLAL.

Qotooo, n Etawpesio dAage tnv tywoloylaxr tng moAwkn otadiakd amd to 4°° tpipnvo tou 2011 yio OAEC TLG
Katnyopleg medatwv oe kootootpedn (cost-plus). JUyKeKPLUEVA, Yla TOUG TIEAATEG ALAVIKAG KOL TOUG HEYAAOUC
EUTOPLKOUC TIEAATEC N TILOAOYLAK TIOALTIKN GAAaée Tov OKTwPpLo Tou 2011, evw yla Toug LeyAAoug BlopnxavikoUg
nieAateg tov Mdto tou 2012.

Ot Tipég mwAnong dlapopdwvovtal pnviaio Bacl{Opeveg 0To KOOTOC ayopdg aspiou kal ev kabopilovtal Bacel Twv
TILWV TWV OVIAYWVLIOTIKWY KaUoipwy pe amnotéeopa vo e€adeidetal n €ékBeon tng Etalpelog otig SLaKUUAVOELSG
OTNV TN Tou TieTpeAaiou.

3.2 Motwtkog Kivduvog

O TOTWTLKOG KivBuvog MPOKUTITEL Ao T XPNMOTIKA SlaBéolpa Kal TG kotabioelg o tpameleg, Kabwe Kal TNV
TILOTWTLKNA £KOECN 08 PEYAAOUC KAl OLKLAKOUC TIEAATEG.

H Etaipeia, ouviBwg, £xel BpaxumpoBeopeg MpoBeopLlakéG KatabBEaelg, e Suvatotnta SLApKeLOG EMEVOUONG £WG €EL
MNVEG, O€ TPAMEeleC MOV £XOUV TILOTOANTITLKN LKAVOTNTA TOUAG)LOTOV Aa3 Kal 0€ JLa TPATEelo TTOU €XEL TILOTOANTITLKN
wkavotnta Caa3. OL Bpaxuxpovieg katabéoelg £xouv dldpkela Mepiodo U0 UNVwv.

H Etaipio edbapudlel pe ouvénela KoBopLOUEVN TILOTWTLKI TIOALTLKN YLA TOUG TIEAATEG TNG HE OKOTO TN SlaodaALon
elompaéng twv opelAwv tng.

Katd tn Stdpkela tng xpriong n etatpeia emévduoe og xpewypada ou Katéxovral £wg Tn AREn toug, £kdoong EIB kot
TUWOTOANTITIKN G a§loAoynong AAA cUudwva pe tTn Moody’s (Znueiwon 11).

O PEYLOTOG TOTWTIKOG Kivduvog tng Etalpesiag meplopiletal ota mMood Twv TApEldkwy Slobeoipwy Kol Twy
L0OSUVAUWY, OQTALTACEIC TEAATWY KOl  AOUTEG OMALTACEL OMWG Tapouclalovtal Otnv  KATAoTooN
XPNUOTOOLKOVOULKAC B€onc.

3.3 Kivduvog Psuototntag

H ouvet Sioxeipion tou kwdlvou peuvototntog mepllapBdavel petofd dMwv tnv Sabesolpdtnto emapkwv
XPNHATIKWV SLaBeciiwy Kal MIOTWOEWV Ao £vaL EMOPKEC GUVOAO EYKEKPLUEVWY TILOTWTLKWV Oplwv.

O mivakog mou mopatiBetal avaAUeL TIC XpNLOTOOLKOVOULKEG UTIOXPEWOELG O cuvadr Xpovika Slaotripata AREng

cUudwva pe TNV uTtdAoun tepioSo Amo TNV NEEPONVIA LOOAOYLOUOU WG TNV cupBatikhi nuepopunvia Anéng Tous. Ta
TIOOA TIOU TtaPoUaLAlovTalL oToVv Tivaka adopolV TG CUUPBATLKES KN TPoeEodDANUEVES TAUELAKES POEG.
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It 31 Aekepppiov 2015
AaveloHOg

Tokol Opoloylakou Aaveiou
MpounBOeguTég KoL AOUTEC
UTIOXPEWOELC

21 31 AskepuBpiov 2014

Evtdg 1 £toug

5.560.000
773.529

24.968.648

Evtog 1 €toug

Ano 1 £wg 2 €tn

5.560.000
456.231

Ano 1 éwg 2 €tn

Metd and 2 €tn

5.540.000
141.856

Metd and 2 £tn

Aavelopog 5.560.000 5.560.000 11.100.000
Tokol Opoloylakol Aaveiou 1.200.066 855.054 661.122
MpounBeutég Kot AoLmeg 30.561.930 i i

UTIOXPEWOELG
3.4 Kivduvog dlayeipiong kepalaiou

OL otdyol tn¢ etalpeiog otnv Staxeiplon kedalaiwv eivatl n Slach@ALon TNG CUVEXELOCG TNG ETIXELPNUATLKAG TNG
Spaoctnplotntag mpoketpévou va e€aodaliost amddoaon oToug HETOXOUG KL TIPOVO LA OTOUG EUTIAEKOUEVOUG PopEiC
KOL va. TNpNoeL Tautoxpova BEATLoTn kedahalouyikn Sopn HEOw TG Helwong Twv Kepalalouvyikwy damavwy. H
etalpeia moapakoAouBel tnv Slaxeiplon keboahaiov otnv Bacn tng davelakng e€dptnong. O cuykekpLpévog Selktng
opiletal w¢ o KaBapog Savelopog dla o cUVOALKA Keddalata. O KaBapOg SOVELOUOG EKTILATAL WG O CUVOALKOG
Savelopog (oupmep\apBavopUEVWY TPEXOVIWY KOl UN-TPEXOVIWV Saveiwv Onwg esudavilovial oTov LoOAOYLOUO)
peiov twv tapslakwv dlobeoipwy (onueiwon 12). To ouvoAiko Keddlalo ekTdATol wG Kabapn afia Omwe
gpudaviletal otov LooAoyLopUO ouv Tov KaBapo Savelouo.

Ou avtiotowyol deikteg Savelakng emiBapuvong yla tov AsképPplo tou 2015 kat 2014 rjtav oL akoAoubot:

AekepPprlog 2015 AsképPBplog 2014

€ €
JUvolo davelopol [onueiwon 14] 16.475.225 22.037.425
Melov:T Y ALaB€
ELOV:TAUELAKA ALATEGILA KAt 28.467.108 35.677.001
Loobuvapa [onueiwon 12]
20volo Aavelopou 0 0
ZUvolo Wlwv kedpalaiwy 294.434.086 298.116.494
JUvoAo kedbalaiwv 294.434.086 298.116.494
Aeiktng davelakng emBapuvong 0% 0%

4 IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAI MAPAAOXEZ

OL ekTUAOELG Kal Tapadoxes aflohoyouvtal Slapkwg Kal Baoilovial otnv LOToPLKN €umelpia kol o dAAoug
TIAPAYOVTEC, CUUTMEPINAUBAVOUEVWY OVAUEVOUEVWY HUEAAOVTIKWY YEYOVOTWY TIOU UTO TI TAPoUOEG GUVONKEG
OVOUEVETAL VA TTpaypotomnoltn8olv.

4.1 INMOVTIKEG AOYLOTIKEG EKTLUNOELG KO TLAPOLSOXEG

H Etalpelot mpaypatomnolel ekTipnoelg kot mopadoxec 6cov adopd oto pEAAOV. OL omoppEOoUceC AOYLOTLKEG
EKTIUNOELG, €€’ oplopol, Ba eival omdvia (0 Pe Ta AvTioToLXO TTPAYHATIKA amoteAéopata. Ol EKTIUAOELC KoL Ol
TIAPaSOXEG OL OTIOLEC EVEXOUV GNUAVTLKO KivOUVO va TIPOKAAEGOUV GNUAVTIKA TTPOCAPUOYH 0TnV AoyLoTIKA afio Twv
mayiwv, KaBwe KAl 0TI UTTOXPEWOELG KATA TN SLAPKELD TNC EMOEVNE OLKOVOULKAC XPRoNG, ovaAlovTal apakatw.

4.2 Avayvwplon 008wV Kot TPoBAEYPEL; EGOSWV
H Etaipeia mpoPaivel o€ ektipnon tng katavahwong dpuacikol aepiou n omoia dev €xel TILOAOYNOEL akOUA yLa TOUG

TeAATEG ALAVLKAG. H avaykn tng eKTNONG AUTAG IPOKUTITEL Ao TNV Asltoupyla tTng etaipiag, KaBwG To GUVOAO TNG
KaTavaAwong ¢uaolkou aepiou Twv eAaTwv Alavikng Sev £xel TLpoAoynBel evtdg tng xpriong . Katd tnv ektipnon
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Twv npoPAéPewv ecddwv, n Etatpeia KAvel Xpron LoToplkwv SeSopévwy, ava Katnyopla meAdtn Alavikng, Kabwg
NG EMOXLKOTNTAG TWV MWANCEWV. OL TPOoPAEPEL; £608WV TTPOKUTITOUV OTAV CUVSUOOTOUV Ta W¢ avw dedopéva pe
TOV TIPAYUATIKO aplBud medatwy mou eivat ouvdedepévol oto Siktuo. EmumpdoBeta, oto TEAOG TOU £TOUC, EKTILATOL
TO UELKTO TeplBWPLO KEPSOUC, OMWCG AUTO TPOKUTITEL Otav oadalpeBel To MPAYUATIKO KOOTOC aegplou aAmMo TIC
nwAnoelg duoilkol aepilou Kal to amotéAeopa Bswpeltatl and tnv Etalpeia Aoyikd. H péBodog umoloylopou
ovaBewpeital ouvexws wote va SLooPaAloTEL N CUVETIELA KOL N OUVEXELD TWV AOYLOTIKWY EKTLUNOEWV TIOU
ovayvwpilovtal oTLC OLKOVOULKEG KOTAOTAOEL.

4.3  EKTLUWLEVN OMOMUEIWON 1N XPNLOTOOLKOVOLKWYV TIAYLWV

H Etatpeia eAéyxel eTnolwg €AV N XpNULATOOLKOVOLKA TIAYLOL £XOUV UTIOOTEL amopeiwon oUWV LE TIG AOYLOTIKEG
apXEG TIoU SnAwvovtal otn nopaypado 2.6. OL urtohoylopot autol amattolv T Xprnon dLopopwy EKTIUNCEWV.

EAEYXOG QIMOUEIWONG LN XPNHOTOOLKOVOLLKWY Ttolyiwv
To avaktiowwo moao tne Etalpeiag kabopiletal pe Bacn toug umoloylopoug tng aflag xpriong (value in use).OL

OUYKEKPLUEVOL UTIOAOYLOUOL XPNOLIOTIOOUV TIG TIPO GOPWV EKTIUNOCELC TWV TOUELOKWY powv PBaocllOueveg o€
EKTIHAOELG TNG Aloiknong AapBavovtag urtoyn tov ev LoxL vopo nepl Evépyelag.
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NATIA NMEPIOYZIAKA ZTOIXEIA

5

BeATIWOELG

M tnv xprion tou éAnée tnv 31 AskeuBpiou 2015

Mnxavipato

MicBwpévy & pnx/Koc Mstafbopu«i ErmutAa & }\o'méc Nouta svaa uno Sovoo
. A Héoa €EOMALOMOG ektéAeon

Ktipiwv €§OTMAMLONOG
Noyiotikn agio tpd AnooBécewv
YrnéAowrno tnv 1n lavouapiov 2015 840.883 1.479.872 464.560 3.783.574 34.000 6.602.889
NpocBAKeC 38.126 24.169 518 175.700 17.800 256.312
MelwoeLg - - (138.879) (1.080.464) - (1.219.343)
Metacdopd o€ AOUTOUG XPEWOTEG - - - - (34.000) (34.000)
Yrniohouno otig 31 AekepuBpiov 2015 879.009 1.504.041 326.199 2.878.810 17.800 5.605.859
Anoofécel
YnéAowno tnv 1n lavouapiov 2015 246.656 871.799 459.666 3.441.527 - 5.019.649
XpewoeLg yla tnv nepiodo 75.173 63.123 1.147 87.063 - 226.506
MelwoeLg - - (135.877) (1.075.718) - (1.211.595)
Yrniohouno otig 31 AekepBpiov 2015 321.830 934.922 324.936 2.452.872 - 4.034.560
KaBaph afia 31 AskepBpiou 2015 557.179 569.119 1.263 425.938 17.800 1.571.299

TNa tnv xprion rou éAnée tnv 31 AckeuBpiov 2014
BeAtwu M g
€ nwt'rsu; nxavnpc}ta Metadopikd ‘EmutAa & Aoutdg Noutd épya urtd ,
MioOwpévwv & punx/kog ‘o eforhuopd extéheo Z0volo

Ktipiwv €§OTMALOMOG ke Hos n
Noylotikn agia tpo AnooBécswv
YrniéAowuno tnv 1n lavouapiov 2014 1.722.326 1.590.052 561.703 3.742.571 50.615 7.667.268
MpoodrKec 575.973 58.996 - 204.511 34.000 873.480
MELWOELC (1.457.416) (169.176) (97.143) (163.509) -l (1.887.243)
Metadopd o€ AOUTOUG XPEWOTEG - - - - (50.615) (50.615)
Yrniohouno otig 31 AekepuBpiov 2014 840.883 1.479.872 464.560 3.783.574 34.000 6.602.889
Anoofécelg
YnéAouto tnv 1n lavouapiov 2014 1.351.482 974.477 556.145 3.495.926 - 6.378.030
XpewoeLg yla tnv nepiodo 94.654 64.818 664 80.079 - 240.215
MelWoELg (1.199.480) (167.496) (97.143) (134.478) - (1.598.597)
Yrniohouno otig 31 AskepuBpiov 2014 246.656 871.799 459.666 3.441.527 - 5.019.649
KaBapn a§ia 31 Askepppiov 2014 594.227 608.073 4.894 342.047 34.000 1.583.240

Katd tn Stdpketa tou 2015, Aoyw TG LETOKOULONG TTOU Tipaypatomnotnonke, n Etalpeia mpoxwpnos otnv dtaypodn
METAXEWPLOPEVWY eTiimAwY Kot g€omAopol ypadeiwv kabBapnic umoAsippatikic afiag UVPoug € 4.746 (ATtol
€1.080.464 peiov €1.075.718) o cuvéXeLa OXETLKAC amodaong tou Alotkntikol JupBouliou tng Etatpeiog.

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015
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6

AYAA MNEPIOYZIAKA ITOIXEIA

Nna tnv Xprion nou £Ange 31 AskepBpiov 2015

Akalwpata ; B
) Noylopko Z0volo

EKXWPNONG
Noylotikn aia tpo AltooBécewv € € €
YrtéAouto tnv 1n lavouapiov 2015 459.856.889 8.754.871 468.611.760
KedaAaloUuxkEG SATIAVEG 6.814.235 484.278 7.298.514;
YrtoAouto otig 31 AskepBpiov 2015 466.671.124 9.239.150 475.910.274
AnooBéocelg
YrtéAouto tnv 1n lavouvapiov 2015 167.002.515 7.913.880 174.916.395
XpewoeLg yLa TNV epiodo 19.416.011 374.763 19.790.773
AnooBéoelg Emxopnynoewv (2.067.307) - (2.067.307)
YrniéAouto otig 31 AskepBpiov 2015 184.351.219 8.288.642 192.639.861
KaBaph afio 31 AskepBpiou 2015 3 282.319.906 950.507] 283.270.413]

Nna tnv xprion novu £€Ange 31 AskepuBpiov 2014

AkaLwpota ; ;
) Noylopko ZUvolo

EKXWPNONG
Noylotikn a§ia mpo AltooBécewv € € €
YniéAouto thv 1n lavovapiov 2014 452.206.222 8.460.040 460.666.261
KedaAalouxikég Sarmaveg 5.601.517 294.832 5.896.349
Aiktuo uTtd Kataokeun (Axpnota & MWANGCELG) (18.157) - (18.157)
YrniéAouto otig 31 AskepfBpiov 2014 457.789.582 8.754.871 466.544.453
AnooBéocelg
YrntéAouto tnv 1n lavouapiov 2014 147.979.795 7.569.661 155.549.456
Xpewoelg yla tnv epiodo 19.022.721 344.219 19.366.939
AnooBéoelg Emxopnyoswv (2.067.307) - (2.067.307)
YrnioAouto otig 31 AekepBpiov 2014 164.935.208 7.913.880 172.849.088
Ka®apn atio 31 AskepBpiou 2014 292.854.374) 840.992] 293.695.365|

To SIKOLWHATO EKXWPNONG AVIUTPOOWTEUOUV TO Sikalwpa xpriong tou Siktuou ¢uctkol aegpiov, cUpdwva Pe TNV
umapyouvco UpBacn Ekxwpnong kot mephapBavouv TIC KePAAALOUXIKEG SATIAVEG TOU TIPAYHOTOTMOLOUVTOL OF

OX£0N HE TNV KOTAOKEUN TOU OLKTUOU UELWUEVO WE TIC

omaltioetg tng AEEXM 12.

ermubotTnoelg mou €xouv elompaxBel, cupPwva pe TIC

H kivnon Twv AKOULWUATWY EKXWPENONG YLa TO TPEXOV £TOG TtapouaLdleTal oTtov akoAouBo mivaka:

Awouwparta , Aiktuo untd 3
) Emyopnynoewg , Z0voAo
EKXWPNONG KOTOLOKEUN
€ € € €

YrtéAouto évapéng tnv 1n

, 325.436.088 (34.971.946) 2.390.232 292.854.374
lavouvapiov 2015
Kedalalouxikég Samaveg - - 6.814.235 6.814.235
Melwwoelg - -
Metadopég and ta a
Vietadopés ané ta/(ota) 7.069.438 - (7.069.438) -
AvAa
ATtOOB£0ELG ETIXOPHYNOEWV - 2.067.307 - 2.067.307
AmooBéoelg (19.416.011) - - (19.416.011)
YnéAourto otig 31

, . 313.089.515 (32.904.639) 2.135.029 282.319.906
AekepBpiov 2015

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015 24
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ALKOLLW pLorTa . Aiktuo urté .
. Ertyxopnynoewg ., ZUvoAo
EKXWPNONG KOTOOKeEUN
€ € € €
YrtéAouto Eévapéng tnv 1n
. 338.985.856 (37.039.253) 2.279.824 304.226.427

lavouvapiov 2014
KedpaAalouxikég Sarmdaveg - - 5.601.517 5.601.517
Mewwoelg - - (18.157) (18.157)
M . .
Vietadopes and ta/(ota) 5.472.953 . (5.472.953) .
AUVAQ
Metadopég arnd ta / (ota)
Evowpata
ATIOOBE0CELG ETILXOPIYNOEWV - 2.067.307 - 2.067.307
AmtocPB€oceLg (19.022.721) - - (19.022.721)
YTtoA 31

Troflotrto atig 325.436.088 (34.971.946) 2.390.232 292.854.374

AskepBpiov 2014

H Etalpeia efetalel €tnoiwg €Gv n Hn XPNUOTOOLKOVOMLKA TIEPLOUCLOKO OTOLXEl €Xouv UTtOOTEL amopeiwan
oUpdwva pe to AAM 36, e Bacon enapkr) otolyeia kat mAnpodoplec.

Me tnv edappoyn tou Nopou 4336 / 14-08-2015 mapéXeTal TO YEVIKO TAALOLO yla TNV otadlakr) aneAevBépwaon g
ayopag duotkol agpiou otnv EAAGS, apXng Yevopévng amo to 2015, pe otoxo T otadlakn oAoKANPpwWan TG €we TOo
2018. Me Bdon auto to mAaiolo n Etalpeia anatteital, péxpl tnv 1n lavovapiouv 2017, va TPOXWPNOEL LE TO VOULKO
KoL AELTOUPYLKO SLoXwpLopo Twv Spaoctnplottwy dlaxeiptong tou Alktiou Alavoung and aAAeg dpaotnplotnteg. O
£161KOC vOpoC 6ev SLEUKPLVIZEL TOUG OLKOVOUIKOUG TOPAYOVIEG, OTMWG N TLLOAOYLOKN TOALTIKH, oL omoiol Ba

KoBoploTtouy amd petayevéotepeg anodacelg tng PAE.

H avamnoocBeotn afia twv €282.319.306 Bswpseital 0Tt eival MARPWG AVAKTAGLUN.

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015
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7  ANABAANOMENO zTOIXEIO ENEPTHTIKOY

O avaBoaAropevog Gpopog yla OAa Ta £Tn £XeL UTIOAOYLOTEL cUUdWVA e TNV EAANVIKN dopoloyikr vopoBeoia kat TV

nieplodo MoU avapEVETAL VO TAKTOTIOLNBoUV oL TpoowpPLVES SladopEc.

Ot avaBaiiopevol popoL ELCOSHOTOG OTLC CUVNUUEVES KOTAOTAOELS TtepAapBavouy ta akdAouba:

Avayvwplopévo ota

AvayvwpLopévo oth

AvapoaAAopeveg Dopoloyikég Yioxpewoelg / 1n lavouapiov , i i . 31n Aekepppiov
, , Nound ZuvoALka Katdotaon ZuvoAkou
(Ztoeia EvepyntikoU) 2015 , , 2015
Ewcodnuata Elcodnipatog
Maylo Evepyntiko
A . ,
watpara ekxwpnons (23.299) ; 7.317 (15.982)
(Neplodog amdoBeong)
KukAodopouv Evepyntiko
Nehdec (278.665) - 45.608 (233.057)
BpaxumpOOeoLEG UMIOXPEWOELG
MpoPAe { '
poBAEEL; yia anotnpiwon tpoowrikoy (516.621) (35.655) (70.953) (623.229)
Aoyou g€660u amo tnv unnpeoia
AvaBaAlbuevo é6080 (257.439) - 20.491 (236.948)
_ Nowtéc Bpayuxpévieq unoypewoer, (1314941 e Mio4nna(120728)
Davelopog 44.220 - 9.365 53.585
/\ou-[ég tpOT[OT[OIJ’]GEI.C 130.638 - 15.074 145.712
s0voho (2.216.107) (35.655) 1.221.114 (1.030.648)

AvaBaAlopeveg Dopoloyikég Yrioxpewoelg /

1n lavouapiouv

Avayvwplopévo ota

NAoutd ZuvoAKa

AvayvwplopEVO OTN

31n AskepuPpiov

(Stoxeia Evepyntikod) 2014 : Kardoracn Zuvotwod 2014
Ewcodnpata Ewcodnpatog

Naylo Evepyntiko

ALKOLWHLOTO EKXWPNONG
B S e @3299) B
KukAodopouv Evepyntiko

NeAdeg (704.064) - 425.399 (278.665)
BpaXUXPOVLEG UTTOXPEWOELG

MpoPAE it y

‘poB Sq’,slq v a,m(nmm” Tipoowrtkoy (458.287) (102.512) 44.178 (516.621)

Adyou €€660u amod tnv umtnpecia

AvaBollépuevo £€0080 yla téAn olvSeong (173.095) - (84.344) (257.439)

NOLUTEG BPAXUXPOVLEG UTIOXPEWOELG (629.676) - (685.265) (1.314.941)
AOQVELOHOG 2.011 - 42.209 44.220
N\OUTEG TPOTOTIOLAOELG 130.638 - 130.638
ZUvolo (1.832.474) (102.512) (281.121) (2.216.107)

H Etalpeia epdpuooe to avabswpnuévo cuvieheotr dopoloyilog sioodniuatog (dnAadn 29%), cuudpwva pe Tov
Nopo 4334/2015 mpokelpévou va tpoadlopiosl T avaBarAopeveg GOPOAOYLIKEG AMALTACELS KOl UTIOXPEWOELS TNG

Tpéxovoag xprong.

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015
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8 ANOINA MAKPOIMPOOGEZMA ZTOIXEIA ENEPTHTIKOY

To Aound pakponpoBeopa otolyela evepynTikoU MepAapBavouv ta KATwOL:

2T
31 AskepPBpiouv 2015 31 AskepPpiov 2014
(€) (€)

XPNHATIKEG EYYUNTELS 635.188 123.969
katapBAnBelosg oe Tpitoug
Aowes MakporpoBeoie 2.133.933 3.449.762
OTTOULTA OELG
Nound otoweia evepyntikoU 2.769.121 3.573.732

OL XpNUOTIKEG eyyunoelc adopolv Kuplwg o0t MOCA TOU &elval MANPWTEA O TPLTOUC KAt TV £€vapén tng
ouvepyaolag OXETIKA PUe CUUPAOELG TTou €xouv uTtoypadel yla tn petadopd tou pucikol aspiou.

OL pakpompoBeopeg amaltioslg adopolv Kupiwg Tood OodpeOPEVA Ao TN XPNUATOSOTNON E0WTEPLKWY
EYKOTOOTACEWY TO OTOla AVAUEVETAL VO ELOTIPAXO0UV O€ TTEPLOCOTEPO AMO 12 UAVECG UETA TO TEAOG TNG TEPLOSOU

avadopdg.

9 ANOGEMATA

TG
31 AskepPpiov 2015 31 AskepPBpiov 2014
€ €
YAKA Skt ) {
kA SIkTUOU PUCLKOU aEPLOU KOl 3.083.859 5 805.269

OVTAAAOQKTLKAL

Ta anoBépata napouotalovtal auvénuéva otnv Kataotaon OKOVOULIKNAG O€onG e To TTooo Twv €279 XALddwv to
2015 (2014: pewwpéva Kata €516 YIALASEG) .

H enidpaon tng etnolag mpoPAePng yia PBpadéwg KwoUHeva UALKA KoL UAWKQ ME TIOLOTIKA TpofAnuata
CUMMEPAAUBAVETOL OTO KOOTOG MWANBEVTWY OTNV KATAOTAGCN GUVOALKWY ELGOSNUATWV.

2015 2014
Tnv 1n lavouapiouv 515.712 566.599
MpooBetn mpoBAedin 58.729 61.305
Aerclrtpocbr'] axpnolgomnointwy (26.311) (92.851)
TIOoWV
Mood mou Ypnoluomnotndnkav (18.520) (19.341)
stg 31 AekepPpiou 529.611 515.712

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015 27



@

?UO’"(O aEPQIO
arTicns

Ewnpsla Napoxits Aspioy Atukis A.E.

10 MEAATEZ KAI AOINEZ ANAITHZEIZ

3T
31 AekeuPpiov 2015 31 AekeuBpiov 2014
(€) (€)

MeAdteg 30.109.759 32.673.485
MpoBA€PeLg yLa eTlodaleig analtrioelg (7.666.810) (6.419.879)
ZUvoAo teEAATWV 22.442.949 26.253.606

Meiov: MakpoTtpOOECHEG ATTALTH OELG

g (2.133.933) (3.449.762)

[onpeiwon 8]
BpaxumpoBecEeG AMALTHOELG 20.309.016 22.803.844
A\OUTEG ATALTAOELG 12.507.453 15.587.830
MpoBA€PeLg yLa eTiodaleig analttrioelg (361.419) (361.419)
ZUVOAO AOUTWV ATTALTHOEWV 12.146.034 15.226.412
Feviké 20volo 32.455.050 38.030.255
Noutég ATTALTAOELG
Ecoéa’xpncewq ELOTIPAKTED - N TLLOAOYNUEVN 9.601.232 11.980.027
KaTavaAwon
Amtautioelg anod drypoug 1.053.947 1.053.947
Amtoln [:LL(UGELQ AndOeioeg and AcHaAALOTIKEG 394.123
Etaipeieg -
Anté8oon slompdEewyv eAatwyv 118.386 274.645
Noutol mapakpatoVpevol podpot 72.149 92.314
Koc?rr] sclwrepLva sviaractaoswv ELOTIPAKTEQ 24.556 44.736
arod neAdteg Anpociou
‘EcoSa avtanmoSoTkwy €pywv 120.658 131.050
MpokataBoAég npoowritkol Kot SAveLa 397.507 384.601
‘E€oSa emdpevVWVY Xprioewv 131.799 129.039
MeTaxpoVOAOYNUEVEG ETILTAYEG - 294.821
KaBuotepnuéveg erutayég 300.042 31.742
A . . . .

rtourr!osu; arnod cuvdedepéva peEpn 22.586 26.866
[onueiwon 30]
Noutd 303.172 388.498
Z0volo 12.146.034 15.226.412

ITIG MEPLMTWOELG OTOU N glompagn tng amaitnong avafarletal, n evAoyn afia npocdlopiletal mpoetodAwvTag Tig
EKTULWHIEVEG TOUELAKEG ELOPOEC HE TN XPrON TOU ETUTOKIOU TOU TPoefodAel TO OVOUOOTIKO OGO TNG EKAOCTOTE
ouvaAAayng otnv tpéxouca TN TWANonNC Tng umnpeciag. H Stadopd petalv tng Mapolong afiag kat tng
OVOLOOTIKNG alag avayvwpiletal wg £6060 amo TOKOUG yLa T SLapkeLla Tou cupBolaiou.

H avaAuon twv eknpdBeopwy analtnoewy eivat n akdoAoubn:
It

AskéuBplog 2015 AskéuBplog 2014

YroAouta neAatwv

Ewg 2 unveg 1.761.998 2.522.602
Mavw amno 2 unveg 8.623.140 8.238.678
10.385.138 10.761.280

AeképBplog 2015 Aekéupprog 2014
Mavw ano 2 prveg

Owiakol meAdteg 738.332 945.094
TI\[/‘I;:/d(lxt}:;L Eprop kot kalt BLopnxovikot 887 678 1.070.768
MeAdteg Anpooiov 1.073.512 935.142
EmiSikol koLt Aoutol xpewoTteg 5.923.618 5.287.674

8.623.140 8.238.678

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015 28
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OL amnattioslg and neldteg of €19.724.621 (Atol Mehdreg €30.109.759 pelov ekmpdBeopeg amaltnoslc Uoug
€10.385.138) eival MARPwWG €LOTIPAKTEEG, evw To 2014 avépyovtav o €21.912.205 (ntol Mehdteg €32.673.485 peiov
eKTpOBeoueC anattnoslg UPoug €10.761.280 avtiotolya).

I1g 31 AskepBplou 2015, amattioelg amnod meldteg UPoug €10.385.138 (2014: €10.761.280) amopelwdnkav Kot
nipoBAEPONKav. To moco tng mpoPAedng Ntav €7.666.810 (2014: €6.419.879). OL anmaltRoelg AUTEG adopouv Kuplwg
oe (a) Neldrteg Awavikng, Anudoloug, MikpoUg Epmoplkouc i MeydAoug Blopnxovikoug meAdtes, (B) pnAtpeg
TLHoAoynuéveg o MeydAouc BlopnxavikoUg MEAATEG yLa TNV KN THPNON TWV CUUPBATIKWY UTIOXPEWOCEWYV TOUC Kal (y)
enidikoug meAdteg. H Aloiknon €kplve OTL £va HEPOC TWV CUYKEKPLUEVWY OTALTNOEWY AVOUEVETAL VA aVaKTNOEL.

OL KwNoeLG oTig MPoBAEPELS TWV EMIOPOAWY AMALTACEWVY Elval w¢ €€NG :

2015 2014

Tnv 1n lavouapiou 6.419.880 6.989.169
Mpoobe oBAeYn emodpaiwy
poobetn npopAedn emod 1.246.930 (421.653)
QMALTACE WY
Awaypadn anattnoswyv jon w

ve d>r’1 TOUTAGEWVY OTN XPNON WG i (147.637)
N ELOTIPAELUEG
sT1¢ 31 AskepPpiou 7.666.810 6.419.880

H &nuwoupyia twv mpoPAédewv yla emiopoldeic amattnosl ouunep\ndpbnke ota  Aoumd £coba/é€oda otnv
KOTAOTOON OUVOALKWV amoTeAeopdTwy. Ta mood Tou emiBapUvouv Tov Aoyaplacud emiodoAwy AmoLTt oWy
Slaypadovtal otav Sev umapxel mpoadokia eiompatng xpnuatikwy Stabecipwy.

AteukpileTal OTL Ol UTOAOLTIEG ATALTAOEL CUUTEPIAAUBAVOUV OTIOMELWHUEVA TIAYLA OTOLXELO OO KATOOKEUEC
noooU €361.419

O akbéAouBog nivakag meplhapBavel avaAuon g LeTaBoAng twv Nedatwv & AoLmwv amnaLtriocewv nou
nephappavetal otnv Katdotaon Tapelakwyv Powv tng ETaipiag:
It

31 AeskepPBpiov 2015 31 AeskepPpiouv 2014

(€) (€)

MetafoAn MNehatwv & Aonwv Aroutioewv

Meldteg & Aownég amartioetc 31 AekepBpiov 2015 /2014 32.455.050 38.030.255
Meiov : Ecoda xprioewg slonpaktéa 31 AskepBpiov 2015/2014 (9.601.232) (11.980.027)
Mehdrteg & Aounég amnattrjostg 31 AekepPBpiov 2015/2014 (38.030.255) (38.294.217)
MpoBAedn emopalwyv anattoewv 1.246.930 (421.653)
Metadopd og "Aoumolc XpewoTes" (Mo ECWTEPLKEG EYKOTAOTAOELC) (34.000) (50.615)
AVgnon / (neiwon) Nedatwv & Aomwv analticewv (13.963.508) (12.716.257)
MetaBoAn LaKPOTIPOOECUWV ANALTHCEWY

MakpornpdBesoueg amattrjoslg 31 Askepppiov 2015/2014 2.769.121 3.573.732
MakpornpdBeopeg anattrjoslg 31 Askepuppiov 2014/2013 (3.573.732) (2.329.123)
AUgnon / (neiwon) LaKPOMPOOECUWY AMALTHOEWY (804.611) 1.244.609
ZuvoAk Meiwon Nedatwv & Aoumwv anattioewv (14.768.118) (11.471.648)

11 XPEOTPA®A NOY KATEXONTAI MEXPI TH AH=H TOYZ

Katd tv nepiodo xpriong, n Etalpeia emévéuoe oe elonyueva opdloya Eupwrnaikng Tpdamnelag Emevéuoswv (EIB) pe
TUWOTOANTITIKY  kavotnta AAA Bdocel tng Moody’s. Autd Ta XpNUOTOOLKOVOMLKA OTOLXElO €VEPYNTIKOU £XOUV
KatnyoplomotlnBel wg Katexopeva HEXPL TN ANREn Toug oto KUKAOGOPOUV EVEPYNTIKO OTNV KOTAOTOON OLKOVOULKNG
Bconc.
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Ta £€€o6a cuvaAlayng meplhapfavovtal otnv afla NG apxLKnG avayvwpLorn ToUG Kol dKoAoUBwWE amoTLUWVTAL OTO
avamnocBeoto k6otog BAceL TNG LeBOSOU TOU TIPAYHATIKOU EMLTOKIOU.

H kivnon katd tn Slapkela tng xpriong eivat wg e€nc:

2015 2014
EnevdUoELG SLOKPATOUEVEG
. , € €
€w¢ TN AREN toug
1 lavouapiou 2015 - -
Emevé 6 )
'nsv UG,ELC LAKPATOUEVEG 16.285.839 )
£€w¢ ™ Anén toug
Elompadgelg ano Enevéuoelg
SlaKpATOUEVEG EWG TNV ANEN -581.250 -
TOUG
Képdn / (Znuieg) -49.676 -
31 AskepBpiov 2015 15.654.913 0
12 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
2T

31 AskepPpiov 2015 31 AskepPBpiov 2014
(€) (€)

AlaBéopa oto Tapeio 887.740 16.873
AwB<opa os tpamnelec Kal TPOOEoULAKE
LaOEaL QL OE TPATECE KaL IPODEOHLAKES 27.579.368 35.660.128
KatoBéoelg

28.467.108 35.677.001

Z0UvolAo tapeiou Kat XpnHatikwy dlabeoipwv

To tapeloka StabéoLpa Kot LooSUvVopa ToU TIPOUGLAOVTOL OTOV OPATAVW TiivaKa 6ev SLadEPouV yLo TOUG
OKOTIOUC TNG KOTAPTLONG TN KATACTOONC TAULOKWY POWV.

13 METOXIKO KEDAAAIO

TG
31 AskepPBpiov 2015 31 AskepPBpiov 2014
€ €
ApLOOG KOWVWV LETOXWV 9.266.000 9.778.000
Ovopaotikn aio 271.957.100 286.984.300

To OUVOALKO EYKEKPLUEVO UETOXIKO KeddaAalo sival €271.957.100. K&Bes petoxn €xel ovopaotikn ofia €29,35. H
ouvolikn afia twv ekboBévtwv petoxwv €xel kataBAndst mAApws. H etalpeio katéBale mpdoOeta kdotn ToU
odopouv dpopoug yla TNV €KS0ON KOWWY HETOXWY, CUVOALKAC afiag €2.463.372 katd tnv (6puon tng stalpeiog to
2001.

Ytnv Sdpkela tou 2015 n Fevik Juvéleuon TN stalpeiog evékplve otnv cuvedplaon um aptdOud 40/06.05.2015
pelwon petoyikou kedpahaiou yia to mood twv €15.027.200

To mood MANPWONKE KATA TO GUVOAD TOU OTOUC UETOXOUG, EVTOC Tou 2015.
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14 AANEIZMOZ
pATY
31 AskepPpiov 2015 31 AskepPBpiov 2014

(€) (€)
Makponp60eco¢ AAVELOUAG
OpoAoylokd Advelo 10.915.225 16.477.425
Z0volo Sdaveiwv 10.915.225 16.477.425

BpaXUMPOOECILEG UTOXPEWOTELS

OpoAoylokd Advelo 5.560.000 5.560.000
Z0voAo BpaxunpoBeoLWV UTIOXPEWCEWV 5.560.000 5.560.000
Z0volo Savelopou 16.475.225 22.037.425

H Etawpela uméypae véa oUpPacn véou opoloylakol Saveiou otig 28/05/2014 pe tnv Tpamela ALPHA
(opoAoyloUxog) ywa to TmMood twv €40.000.000 pe nuepopnvia ANnéng £wcg to ZemtéuPpn tou 2018. To véo
OVOKUKAOUHEVO opoAOyLOKO SAvelo ekSOONKE yla TNV AMOTANPWLI TOU TiPonyoUEVOU opoAoylakou Saveiou Kal
yla YEVIKOUG ETLXELPNUATIKOUE OKOTIOUC.

Amo6 1o davelo twv €40.000.000 to moco twv €25.000.000 ekTaULleUTNKE KOl Xpnolpomnotnonke evtog tou 2014 yia
TNV QMomMANpwWUA Tou ponyolevou opoAoylakol Saveiou UPoug €20.000.000. Ta apxikd kootn UPoug €201.000,
Tou oxetilovtal pe TNV £€kdoan Tou davelou, mapakpatnOnkav Katd th AQPn Tou apxikol mocoU Kal akoAoUBwg
amooBEvVoVTaL OTNV KOTAOTOON OMOTEAECUATWY XPNong Kad’ oAn tn SLAPKELD TOU XPEOUC, XPNOLLOTIOLWVTAG Th
HEBOSO TPAYUATIKOU EMITOKIOU KoL QIMOTEAOUV UEPOG TWV XPNHUOTOOLKOVOULKWY €€00WV yloL TN OUYKEKPLUEVN
nepilodo .

To BpayunpdBeopo pépog Tou Saveiov UPoug € 5.560.000, TTOU OTELKOVIIETAL TTAPATIAVW, OVADEPETAL OE OLOAOYIEC
ol omolieg Ba mpémel va kataBAnBoUV oe SLACTNUA UIKPOTEPO TWV 12 UNvwv KETA TO TEAOC TNG MepLodou avadopag.

YUpdwva pe tnv cuppacn tou Opoloylakol daveiou n Etalpeia £xeL TNV UTIOXPEWGCN WG KATOXOC TwV OpoAoyLwv va
CUUUOPDWVETAL LE CUYKEKPLUEVOUC XPNULATOOLKOVOULKOUC SEIKTEC AmOS00NG OTWE TOV SEIKTN YEVLKAG PEVOTOTNTALG,
ToV 8elKTN GUVOALKWY UTIOXPEWOEWV TIpo¢ oia kedalata kaOwe kat Tov Seiktn KAALPNG XPEWOTIKWY TOKWVY. Tnv
nuepopnvia tou loohoylopoU, n Etatpela eivot TARPWE CURHOPDWHEVN E TOUC CUYKEKPLUEVOUC BEIKTEG.

To Héoo emLtoklo Savelopou opoAoylakou daveiou Slapopdwbnke oe 5,83% yla tn xprion (2014: 6,03%). To Tpéxov
ETUTOKLO PBaoiletal o e€aunvo Euribor

H Etatpeia €xel Slabéoipa Ta akoAouBa dpla MOTWOoNG TPOKELUEVOU VA CUMBAAAOUV OTLG VAYKEG XpNHATOSOTNONG
Tou kepaAaiou kivnong.
TG

A L .
XPnotponointa opla Totwone (€ 5, e i01 2015 31 AekepBpiou 2014

'000)
BpaxumpoBeopa 6pla miotwong 32.540.044 20.000.000
OpoAoylokd Advelo 15.000.000 15.000.000

47.540.044 35.000.000

H tpéxouoa afia kat n ebAoyn aflo Twv LAOKPOTPOOECUWY UTIOXPEWOEWV ElvVaL N TIOPAKATW:
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Tpéxouoa afia EUAoyn afio

31 AekepPpiov 2015 31 AekepPpiov 2014 31 AekepPpiov 2015 31 AskepPpiov 2014
OpoAoylako

) 10.915.225 16.477.425 10.313.534 15.540.196
davelo

10.915.225 16.477.425 10.313.534 15.540.196

H g0Aoyn afia mpokUTTEL BAOEL TwV MPOEEOPANUEVWV TAUELOKWY POWV HE T XprRon emnttokiov davelopou 5,83%
(2014: 6,03%).

15 ANOZHMIQZEIZ NPOZQMNIKOY AOIQ EZOAOY AMNO THN YNHPEZIA

H EAAnvik NopoBeoia mpoPAEmel tnv kataBoAr cuvtaglodotikng amolnuiwaong mou unoAoyiletol BACEL TwV XPOVWV
uTtnpeoiog Kal TIg TeAkeEG anodoxes. OL ouvtaglodotikeg amolnuwoslg dev xpnuatodotouvtal. To madNTIKO Tou
OToppEEL aMO TNV UTOXPEwon KatoPfoAng ocuvtaflodotikng amolnuiwong amoTWATal HECW aveEApTnTnG

OVOAOYLOTIKAG LEAETNG.

H kivnon otnv umoxpéwaon KataBoARC amolnULWoEwWV KATA T SLAPKELA TOU £TOUC elval WG ENC:

TG
31 AekepBpiov 2015 31 AekepPpiov 2014
. . . (€) (€)
MetaBoA£ég £Toug yLa anolnLWGCELS TTPOCWITLKOU
KaBapn unoxpéwan, apxrn Tou £Toug 1.987.003 1.762.643
Kbéotog unnpeouwv 134.400 108.936
XPNUATOOLKOVOULKO KOOTOG 35.766 52.879
AvaAOYLOTIKEG {NULEG 30.589 312.653
T ( 0 ( X
aKto’nomon / Oplotikomoinon Xpnu/kKwv 17.585 332,640
unoBeoswv
MNapoxég mAnpwBeiosg anesuBeiag and tnv Etalpia (148.637) (664.370)
AvaloyloTik {nuid epmelpiog 92.359 81.623
ZUVOALKK) UTtOXPEWGON oTo TEAOG TNG XPrioNng 2.149.065 1.987.003
n . , .
apouo’a aia pn xpnpoatodotolpevwy 5 149,065 1.987.003
UTIOXPEWOEWY
KaBapr 5 : ]
c'x apr) UTIOXPEWGH OTNV KOTALOTOLGT) OLKOVOLLLKAG 2.149.065 1.987.003
Béong
MNepiodog
31 December 2015 31 December 2014
EMAVEKTIHAOCELG
Képdog / (Tnuia) amod aAdayr umtoBéoswv 30.589 312.653
Képdoc / (TnuLd) StodpopeTikng epmeLpiag 92.359 81.623
ZuvoAwko Képbocg / Ld) avayvwplobiv ota
. pooc/ (tnua) yvee 122.948 394.276
Noua’Ecoda
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Mood avayvwplobévta otnv Kataotaon
OUVOALKOU EL6OSHOTOG

Kootog unnpeoiwy 134.400 108.936
KaBapodg tokog 35.766 52.879
T { 0O { X

OLK'EO’T[OLI’]OT] / Oplotikomnoinon Xpnu/Kwv 17.585 332.640
urtoBecewv
ZUVOAKO KOOTOG [onpeiwon 25] 187.751 494.455

OL Baotkég mapadoy£g anelkovilovral 0To MapaKATW Tivaka:

Meo0-0TOBOLKEG TTApadOXEG TTOU

Xpnotuonotyénkov

Ertokio mpog€ddAnong 2taBepo 1,80% 2taBepo 1,80%
Mocooto avénong pobodooiag 1,00% 1,00%
Méon avapuevopevn anopévouoa pyactokn Lwn 21,10 19,30

O BaBuog evaodHNOLAC TWV CUVOALKWY UTIOXPEWCEWV YLO CUVTAELOSOTNGN TIPOCWTILKOU WG MPOG TLG LECO-OTOOULKEG
napadoxEg eivat wg e€Ac:

MetafBoAn napadoxng Enintwon otn
OUVOALKN UTtoXpEwon
Ertokio mpoetddAnong Abl&non kata 0,5% Meilwon kata 7%
MNocoaoto avénong piobodooiag Auénon kata 0,5% A0&non kata 6,4%

16 AOINEZ NPOBAEWEIZ

Nopkég & Noutég poBAEP g
(€)

2015 2014

YrtéAouto Eévapéng 1n lavouvapiov 1.909.736 1.895.884
Xpéwon /(rmiotwon) katd tnv SLtdpKkeLa
™G XPNong :
-ErtutpbdoBeteg P oPBAEYP ELG VIO TEXVIKA 40.000 -
—Entnp')ooeeteq TPOPAEP ELG YO VOULLKEG 140,761 214.108
uTtoB£0ELg
—EGOSOf aTtd AXPNOLLOTIOINTEG (1.500) (9.256)
nipoBAED ELC
—X{?I’]O‘LHOT[OLI’] ue'veq npoBA£€PeLg otn _ (191.000)
SldpkeLla Tng Xprong
TeAwkS urtéAouto 31 AsekeuBpiov 2015 /

2.088.998 1.909.736

31 AsekepBpiov 2014

To MTOOA QUTA OVTLTPOCWTEVOUV KUPLWG TPOoPAEPELS YIa VOULKEC OELWOELG KATA TNG Talpeiag. H xpgwon yla TIg
nipoBAEY el avayvwplleTal oTNV KATAOTOON CUVOALKWY QTOTEAEOUATWY ota Aouta £coda/é€oda (Znueiwon 23).
Katd tn yvwpn tng doiknong, peta tn Andn vopkwyv cupBoudwy, n ékBoon Twv ev AOYw VOULKWY aflwoewv Segv
OVOUEVETAL VO TIPOKAAETEL ONULOVTLKY ATWAELA TIEPAV TWV TIOCWV Tou TipoBAEnovtal otig 31 AskeuBpilou 2015.

17 XPHMATIKEZ EITYHZEIZ
H Etaupeia €LOTPATTEL EYYUNOCELS YL OAEC TIC KATNYOPLEC KATAVOAWTIWV ALAVIKAG KATA TNV umoypadr) Tou
cUMBoAaiou Kal BACEL TWV OXETIKWY OpwV TNG cVUUPAONS we e€aodAAlon yla TNV LN TANPWHI TUXOV HEAAOVIIKWY

odelAwv TIOU amoppéouv amo tnv mapoxn ¢uclkoU aepiou. H eyyunon emotpédetal amod tnv Etalpesia otov
KOTavVOAWTH o€ mepintwon ARENG tng cuPaong, cuPbwva e Ta 600 opileTal o AUTH.
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ErutA€ov, oL AOLTIEG XPNUOTIKEG EYYUNOELG TEPLAAUPBAVOUV EYYUNOELG CUVEPYOTWYV KOANG EKTEAECNC.
ITIG
31 AekepPBpiov 2015 31 AekepPBpiov 2014

Eyyunoelg nedatwv 22.127.709 21.355.657
NOUTEG EYYUNOELG 204.007 207.530
22.331.716 21.563.187

18 ANABAANOMENO EzZ0AO

H Etalpeio elompdtrel TEAn ocUVOEONC ylol OAEC TIC KATNYOPLEG KATAVOAWTWY KATA ThV utoypadn tng cuppaonc. Ot
peyaAoL epmoplkol kot peyaAol Blopnyavikol meAdteg €xouv cupPolalo Tou Aryouv ot Tplol Xpovia omod Thv
umoypadn Tng olpPacng. A TIC CUYKEKPLUEVEG KATnyopleg mehatwyv, ta £coda amd ta TEAN ouvdeong
avayvwpilovtal Katd Tnv Stapkela TG cUUPBAONG, KABWCE TA KOOTN TIOU AVTLOTOLYOUV OE QUTECG ATIOTEAOUV VAl [ILKPO
HEPOG TOU KaTaBoAAOpUEVOU TEAOUC .

XpnRon nou €Anée 31 AskeuBpiov 2014

ApXKO urntéAouro tnv 1n lavouvapiov 2014 665.751
TEéAn oUVSEONG ELOTIPOKTED KATA TN SLAPKELA TG XPHONG 564.182
AvayvwploBév €c6060 armnod TEAn ocUvEeonG KATA TN SLAPKELA TNG (239.782)
xprong '

NAountd avoBaAAoueva €coda KATa TNV SLAPKELA TNG XPHONG -
YrniéAouno otig 31 AskepBpiov 2014 990.151

2015

ApXKO urntéAouro tnv 1n lavouvapiov 2015 990.151
TEAN oUVOEONG ELOTIPAKTEA KATA TN SLAPKELA TNG XPHONG 87.200
AvayvwploBév €600 amod TéAn cUVEeong KATA TN SLAPKELA TNG (260.287)
xpnong '

Nountd avaBaAdopeva €coda kKatd tTnv SLAPKELO TNG XPHONG -

YntoAouno otig 31 AskepBpiou 2015 817.064
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19 NPOMHOEYTEZ KAI AOINEZ YIOXPEQZEIZ

MpounBeutég
NOUTEG UTIOXPEWOELG

N\OLIEG UTIOXPEWOELS

'E€0ba xprioswc dsdouAsupéva

Yrnoxpewoelg and ¢popouc, TEAN Kot
00paALOTIKOUG OPYOVIOHOUG
NOUTECG YTIOXPEWOELG

YTMOXPEWOELG TtpOC cuvdedepéva PEpN

TG
31 AskepPpiouv 2015

(€)

31 AskepPpiov 2014

(€)

5.984.441 3.940.318
18.984.207 26.621.612
24.968.648 30.561.930

TG
31 AskepPBpiouv 2015 31 AskepPpiov 2014
(€) (€)
946.239 709.995

4.017.469 4.027.690

1.228.385 5.847.555
12.792.113 16.036.371
18.984.207 26.621.612

Yta £€oba xpnoswc dedouleupéva, mepthapBavovtal moad yio dedouleupéva €€oda Kol TOKOUG Tou adopouv tThv

OUYKEKPLUEVN XpHon.

OL AOLTTEG UTTOXPEWOELG TTPOG cUVOESePEVA PEPN, TEpAAUBAVOUV KUpiwG TOGd Ttpog TV AEMA yLo in TLLOAOYNUEVEG
NwANoelg agpiou yia tov AekéuPplo tou 2015 cuvoAlkng afiag €12.259.292 (AskéuPplog 2014: €15.826.479). Ta

uTtOAoLTTa Tood avaAuovtat otn Znueiwon 30.

O akoAouBocg mivakag mepthapBavel avaluon tng HeTABoARG Twv MpounBeutwv & AoUTWY UTIOXPEWCEWY TIOU
nepthappavetal otnv Katdaotaon Tapelakwyv Powv tng Etapiag:

MetaBoAn Mpopndsutwv & Aouwv YIOXPEWCEWY

MpounBeutéc & Noutég unoxpewoelg 31 AekepBpiov 2015

/2014

Meiov : Aedouleupéva €66a xpriong 31 AskeuBpiou 2015/

2014

Meiov : Mn tipoloynBeiosg ayopég aspiou AekepPBpiou 2015

/2014

Erwotpodr Metoyikou Kepaiaiou

JUvolo MpopnBeutwy & Aoutwv unoxpewoswy 31

AskepBplou 2014/2013
N\OUTEG KIVAOELG

JuvoAn (Heiwon) MNpoundsutwv & AoUTWV UTTOXPEWOEWV

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015

It
31 AskepuPpiov 2015 31 AekepPpiov 2014
(€ (€
24.968.648 30.561.930
(946.239) (709.995)
(12.259.292) (15.826.479)
15.003.595
(30.561.930) (47.862.847)
49.948 (179.525)
(18.748.864) (19.013.322)
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20 APIOMOAEIKTHZ MEIKTOY NMEPIOQPIOY KEPAOYZ

O aplBuodeiktng Tou pelkToL meplBwpiou kEpSoug yla Tn xprion mou €Anée otig 31 AekepBpiov 2015 £xel auénBei os
OUYKPLON HE TN MPONYOUUEVN XpHon, Kuplwg Adyw tou SladopeTikol Helypatog oto neplbwplo kepdodopiag twv
nwAnoewv dpuctkol aepiou PHETAEY TwV 2 XpROEWV.

Ma ™ xprion nou £€Anée
31 AskepPpiou 31 Askepppiov
2015 2014
Melkto MeplBwplo KépSoug 24,9% 17,5%

21 NQAHZEIZ

OLmwAnoelg nepthapfavouy ta akoAouba:
lNa tnv nepiodo mov eAnée

31 AekepBpiov 2015 30 AekeppBpiov 2014
(€) (€)
Xpéwon Evépyelag 151.715.352 144.277.417
TéAog AoddaAerlag epodlacpol 1.285.628 206.537
Z0voAo 608wV aegpiou 153.000.981 144.483.954
Xpéwon loxvog 6.653.842 6.539.127
TéAn ZUvbeong 1.608.561 1.209.730
‘Ecobo Alavoung 501.673 212.759
Yrninpeoieg 397.508 382.686
‘Ecoba ECWTEPLKWYV EYKATACTACEWV 102.023 152.491
‘EAgyxoL LEAETWYV £0/KWV €YK/OEWV 106.627 135.844
Z0VoAo Nonmwv 068wV 9.370.233 8.632.637
Avayvwpion cupBatikol e6660u Adyw
6.814.235 5.601.517
uloBétnong twv EAAMXA 12 kat AAMN11
169.185.449 158.718.109

Baoel twv anattioswy tng AEEXM12, n Etatpeia avayvwpilel cuppatikd €écoda kat €€0da cupdpwva pe to AAM 11
«ZuuBaoceis kataokeung Epywvy. Ta ocupPatikd €ooda kot £€oda avikatonmtpilouv tnv €UAoyn afla ToOU
KOTOAOKEUAOTLKOU KOOTOUG TIOU Tpayatomnol)onke katd tn SldpkeLa tng nepldédou.

22 AEITOYPIIKA ANOTEAEZMATA

Ta AelToupylkad amoteAéopata yla tn xpron mou éAnge tnv 31 AekepPplou 2015 Seiyvouv auénuévo AELToUpyLKO
KEPBOG 0e oUYKpLON e TV avtiotolyn mepiodo yia to 2014 kupiwg efattiag Twv uPnAotépwy MwANcewy . OL ETAOLEC
TIWANOELG EMNPEAOTNKOY BETIKA amd TIG KapLKEG oUVORKEG Kuplwe Katd tn Sidpkela tou 1°° tpurivou Tou étouc. Ot
MwANCELG aegplou auénbnkav katd 5,2% oe oxéon pe To 2014 kal avépyovialL oto mood twv €151,7ek. (2014:
€144,3¢k.)
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23 AOINA EZOAA / EZ0AA

Ta Aouna €coda meplhappavouv avapeoa ota aAAa otolyeia €é0oda 1 £€€0ba mou dev AVIUTPOCWTEUOUV BAGCLKEC
EUMOPLKEG SpaotnpLotnTeC TnG ETaupeiag.

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015

MNa tnv xprion nou €Anée
31 Askepppiov 2015 30 AskepPpiov 2014
(€) (€)
Eooéal TlpoAoynBevta oto Yroupyeio EvepyeLag kat 150.000 0
nepBaAloviog
Nouta 165.095 140.658
‘Eooda AvtamoSotikwy 46.097 23.233
‘Ecoba amod OAEA 65.101 59.963
426.293 223.855
Anolnuuwoelc AndOeioeg and Acdalilotikeg Etatpeieg 0 394.123
Tokot umepnueplag Baocel cupdwviag pe tnv AENA 0 (265.037)
PAtpeg Nedatwyv 84.302 66.871
ZUVOAO EKTAKTWV 84.302 195.958
MpoPAéPelc emodparwyv meAdTwy (1.246.930) 421.653
MpoPBAéPelg Nopkwy urtoBécewv (139.261) (13.852)
EmunpooBeteg mpoPAEPELS yLa TEXVIKA Epyal (40.000)
20voAo TiPoPAEPEWY (1.426.191) 407.801
Fevikd ZUvolo (915.597) 827.613
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24 AAMNANEZ ANA AEITOYPTIA

IMNa Tnv xpRon 1rou éAnse

31 AekepBpiou 2015

€

Kbéotog ayopdg agpiou [onueiwaon 30]

Avayvwplon cupfatikol K6oToug Aoyw uoBétnong twv EAAMXA 12 kat
AAN11 [onueiwon 21]

MNapoxég oe epyalopevoug [onueiwon 25]

ALadNLOTIKEG SATAVES

‘E€oda ouvtnpnong, achaliotpa kot MobBwuata

AnooBéoelg kal £€oda anopeiwong [onueiwon 26]

E€oba tpitwyv

Nound Aettoupyika €€oda

Avayvwplon anolnpwoswv Aoyw £66ou amnd tnv epyacia [onueiwon
14]

MpoPAedn yla amopeiwon UALKWY

Kedoalatomoinon e£68wv

Zovolo

MNa Tnv xpon tou éAnge

31 AekepBpiov 2014

©

Kdéotog ayopdg agpiou [onueiwon 30]

Avayvwplon oupfatikol K6otoug Adyw uoBétnong twv EAAMXA 12 kat
AAN11 [onueiwon 21]

Mapoxég og epyaldpevoug [onpeiwon 25]

AlopnULOTIKEG Samaveg

‘E€oba cuvtripnong, aoddaiiotpa kat MicBwuata

AnooBéaoelg kat £€oda anopeiwong [onueiwaon 26]

E€oba tpitwv

Aoutd Aettoupyka €§oda

Avayvwplon anolnpwoswv Aoyw €66ou amnd tnv epyaocia [onusiwon
14]

MpoPAedn yla amopeiwon UALKWY

TokoL unepnuepiag Bdaoel cupdwviag pe tnv AENA [Enueiwon 23]
Kedahatomoinon e€66wv

Z0voAo

25 TMNAPOXEZ ZE EPTAZOMENOY2

ALOLBEG MpOoCWTIILKOU

EpyoSotikég elodopég

AcdAAloTpa MPOOoWTILKOU & AATIAVEG
ocuvtagodotnong - Mpodypappata
KOLOOPLOUEVWVY TIALPOXWV

Aardveg cuvta§lo8otnong -
Mpoypdppata KaBopLoUEVWY TTAPOXWV

Noutég mpoPBA€P g yia poboug

Noutd €§oda

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015

, E§oba E§oba
Kdotog , , ,
, Aettoupyiag SLOKNTIKAG Zuvolo
nwAnOiviwv , .
SlaBéoewg Aswtoupyiag
90.889.658 90.889.658
6.814.235
6.814.235
9.029.608 1.704.866 3.225.616 13.960.090
4.032 801.221 25.064 830.316
2.139.252 407.115 931.191 3.477.558
17.755.267 194.705 0 17.949.972
521.586 622.190 2.005.650 3.149.426
2.546.863 202.569 461.442 3.210.874
121.441 22.929 43.382 187.751
11.779 11.779
(2.714.224) (2.714.224)
127.119.495 3.955.595 6.692.345 137.767.435
, 'E§oba E€oba
Koéotog , , ,
, A&ttoupyiag SLOKNTIKAG Z0volo
nwAnBéviwv , ,
Slaféocwg A&ttoupyiag
99.106.837 99.106.837
5.601.517
5.601.517
7.578.330 3.143.952 3.033.875 13.756.157
3.401 1.108.296 18.728 1.130.424
1.661.399 620.643 1.211.395 3.493.436
17.325.953 213.895 17.539.847
409.553 534.262 1.594.933 2.538.748
1.513.373 631.165 578.857 2.723.395
274.072 112.155 108.228 494.455
11.018 11.018
265.037 265.037
(2.558.672) (2.558.672)
130.926.781 6.364.367 6.811.052 144.102.200
lNna tnv xprion rtov €Anée
31 AskepBpiov 2015 31 AskepBpiov 2014
(€)
10.010.560 9.953.846
2.414.146 2.531.196
667.573 656.904
187.751 494.455
500.000 (0]
180.060 119.756
13.960.090 13.756.157
38
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26 E=OAA AMNOZzBEZEQN

OL anmooBECELC TWV MAYLWYV KOl TwV QUAWV TIEPLOUCLAKWY OTOLXELWV £XOUV WE akoAoUBwG:
TG

31 AskepBpiov 2015 31 Askeufpiov 2014

(€)

(€)

Kéotog nwAnBévtwy
19.822.575 19.393.260
AmtooBeon emyopnynoswv
(2.067.307) (2.067.307)
‘E€oba Asttoupylac - Slabeoswg Kal
S10KNTIKAG AeLToupyiag 194.705 213.895
17.949.972 17.539.847

OL anmooBéoelg Twv mayiwy Kol AUAWY TIEPLOUGCLOKWY OTOLXELWV avaAUoVTaL OTLG ZNUEWWOELS 5 Kal 6

27 XPHMATOOIKONOMIKA EZOAA KAI EZOAA

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015

‘Ecoda arnod TOKouG :

- TokoL kataBéocewv

- TokoL amo An&ump6Becpuoug MeAATEG
- AvaBaAAOUEVO XpNUATOOLKOVOLILKO
€c060

XPNHOATOOLKOVOULKA €008

‘E€0Sa Ao TOKOUG :

- TOkoL & €06 opoAoyLakou Saveiou
- Noutol tékoL kal £€oda tpanelwv
-'E€06a Aoyw mpoeEdPANONG mMeEAATWY

- ATTOCPBECELG XPNOTOOLKOVO LKWV
e€6dwv

XPNHATOOLKOVOULKA £§06al
Meiov :
- KedbaAalononBévteg toKOL

ZUVOALKA XPNHOTOOLKOVOULKA £§08a

KaOapd XpnHOTOOLKOVOULKA €008

Xpnon movu €Anés
31 AskepBpiov 2015

(€)

31 AskepBpiov 2014

(€)

459.089 439.035
498.817 488.454
318.362 227.679
1.276.267 1.155.169
(1.118.744) (1.333.132)
(193.826) (115.314)

- (124.490)
(358.126) (26.158)
(1.670.695) (1.599.093)
60.916 14.264
(1.609.779) (1.584.829)
(333.512) (429.660)
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28 OOPOZ EIZOAHMATOZ

Nnoa tnv xprjon rmtov £€Ang§se

31 AskeuBpiov 2015 31 AskeuBpiov 2014
(€) €)

Tpéxwv podpog erti Twv KEPSWV TNG 8.773.322 4.836.666
XPHongG 29%-(2015)/26%-(2014) ’ ’ : :
MNpoocappOYEG IPONYOUREVNG (989.159) 412
xprong
‘EKTTTWOoN oTNV IMANpwpur ddpou (46.458) (87.629)
gL008AMATOG : )
SUVOALKOG TPEXWV POSpOG 7.737.706 4.749.449
AvaBaAAopevog dpopog [onpeiwon 1.221.114 (281.121)
71 . . .
SUVOALKOG avaBaAASpuevoG pépog 1.221.114 (281.121)
MSPOG ELCOSHUATOG YL TNV 8.958.820 4.468.328

TPEXOovVoO Xpron

Mna tnv xprion mou £€Anée
31 AekepBpiov 2015 31 AekepBpiov 2014
(€) (€)

Képdn mpo dpopwv 30.168.906 15.013.861
h . . . o

Do6pog BACEL TOU OVOUAOTIKOU cuvteAeotn 29% 8.748.983 3.903.604

2015/ 26% - 2014

DopoAoyIKEG ETULSPAOELG:

Elc68nua rou Sev undkeltal o dpopoloyia (126.744) (357.819)

Mn eKTIIMTOUEVEG SATIAVES 222.261 461.819

NOUTEG TIPOOCOPUOYEG 894.232 547.941

MNpocapuoyEg tponyoUEVNG XPHoNG (989.159) 412

‘Ekntwon otnv mAnpwuh ¢opou elcodnpatog (46.458) (87.629)

Entinmtwon aAAayng ¢opoAoylkol CUVIEAEDTH 255.705

DOpoG ELCOSAUATOG YLA TRV TPEXOUCA XPHON 8.958.820 4.468.328

Baon tn¢ sdpappoyn tou EAAnvkol vépou 4334/2015 o ¢opoAoylkOG CUVTEAEOTAC YlAL TIC VOULKEG OVTOTNTEG
au€nbnke amo 26% os 29% yLa Ta KEPSN TTOU OXETITOVTAL [LE TO OLKOVOULKO £€T0¢ 2015.

29 AEXZMEYZEIZ, ENAEXOMENEZ YNOXPEQZEIZ KAI AOINEZ YNOXPEQZEIZ
EvSEXOLEVEG UTIOXPEWOELG

H Etolpeio avayvwploe OTLG OLKOVOULKEG TNG KOTAOTACELS ETAPKELG TIPOBAEPELC 08 OXEON HE TIC UTIOXPEWOELC TIOU
elvat mBavo va mpokuouv.
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Eusla Naports Acplow Axaxis AL,
H etalpela €xel untaxBel oe €heyxo Opkwtwv EAeykTtwv Aoylotwv mou mpoPAEneTal and T Slatdgelc tou apBpou
650 cUpdwva pe to Nopo 4174/2013, yia tnv xprion 2015. O €heyxog autog Bpioketal os €EEAEN kal n €kBeon
dopoloyikng cuppopdwong mpoPAEmetal va xopnynBel petd tn Snpoocieuon TwWV OLKOVOULKWV KOTAOTACEWY
xpnoswg 2015. Av p€xpt tnv oAokAnpwon Tou ¢opoloylkol eAfyxou TpokUYPouv TPOoOeteg HOPOAOYLKEC
UTIOXPEWOELG, EKTLLOUHE OTL QUTEC Sev Ba £xouv ouoLwdn eMiSPAON OTLG OLKOVOULKEG KOTOOTACELS. H Etaupeia £xel
eheyxOel anod Tic popoAoyIKEG apXEC LEXPL KaL T xprion 2008. MNa tig xpnoslg 2011, 2012, 2013 kait 2014 ol
OXETIKEG eKBETELG PopOAOYIKAG CUUUOpPWaONC £xouv UTIOBANOEL epumpoBeopa oTig PopoAoYIKEG apxEC cUUdWVA PE
TI¢ (8Leg Srartatelc.

AcdaAiotiki kKaAuyn

Ta mayla meplouclakd otolxeia tng Etaupeiag Bpiokovtal otnv meploxn tg Attikng. H Etatpeia eivatl aodaAlopévn
yla dtadopoug TUmoug Kivduvwy. H aopaAlotikr) kaAupn ktipiwy, amoBepdtwy, meplouoiog, oxnUAtwy Kobwg Kat
QOTLKNG EUBUVNG KPLVETOL ETAPKAG.

Kepalalakég AeoUEVOELG
OL Kedolalakég Samaveg ylo TNV KATAOKEUN OIKTUOU TIOU TPOKUTITOUV KOTA TNV NUEPOUnvio olvtagng tou
LooAoyLopou aAAG Ttou Sev £xouv TipaypatonolnBei £youv w¢ akoAoUBwWG:
TG
31 AekeuBpiov 2015 31 Askeuppiov 2014

Aiktuo UTtd KATOOKEUN 1.232.773 4.759.652
1.232.773 4.759.652

YTOXPEWOELG A0 AELTOUPYIKEG HLOOWOELS

H Etalpeia pobwvel ypadeia kal oxnuata oto TAAiclo AETOUPYIKWY ULoBwoswv. To XPOVIKO SlAoTnua Twv
pulobwoewv kupaivetal petafd 1 kat 11 stwv.
Ot LeAAOVTIKEC EAAXLOTEG TANPWHEG OTO TAALOLO AELTOUPYIKWY HLoBWoEwWV £XOUV WG aKoAoUBwWC:
Itg
31 AskepPpiov 2015 31 AskepBpiov 2014

Evtog evog €toug 789.002 686.820
Ao €va Kal HEXPL TEVTE £TN 1.967.504 1.528.915
MeTa amo mEVTe €T 3.499.608 3.237.811
Zuvolo 6.256.113 5.453.547

30 Z2YNAAAATEZ 2YNAEAEMENQN MEPQN

H katdotaon anoteAsopdtwy nepthapPavel £0o0da MWANCEWY, KOOTN Kol SATIAVEC TIOU ATIOPPEOUV ATIO CUVAAANQYEG
petafl ouvbedepévwy pepwv. Tétolou eidouc cuvaAlayEg mepthapBAavouy KUplwe TMWARCELS Kol ayYOpEC TPOIOVTWY
KOl UTINPECLWV oTta ouvhOn mMAaiola Twv Asttoupylwy tn¢ Etatpeiag kat £xouv wg akoAolBwg:

2TLG
31 AsekeuBpiov 2015 31 AskeuBpiov 2014
(€) (€)
YrioAouta ZUVSESENEVWV LEPWV
(a) Altattiioelg and AEMA 22.586 26.866
ZUvVOoAo AMTAULTHCEWV 22.586 26.866
(a) Ymoxpewoelg ipog AEMA 12.522.445 16.009.845
(B) Yriioxpewoelg mpog AEZDA 25.818 26.526
(y) Yrtoxpewoelg rtpog Shell 243.851 -
ZUVOAO YTTOXPEWOCEWV 12.792.113 16.036.371

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015 41



@

?UO"(O aEPQIO

arTicns

Ewnpsla Napoxits Aspioy Atukis A.E.

Ma tnv xprion nov €Anée

31 AekepPpiov 2015 31 Askepppiov 2014

ZuvaAlayég He cuVSEOEVA HEPN (€) (€)
o) AyopEg ayaBwv Kot UTtNPECLWV

- Kootoc agplou amo AEMA 90.889.658 99.106.837

- TéEAn acdarelag epoblaocpou (TAE) 1.285.639 206.538

- Oopnon anod AEZDA 112.112 106.399

-Nounég umnpeoieg ano AEZOA 1.626 4.715

-Tokol mAnpwtéol aro AEMNA 448 265.037

-Nounég umnpeoieg amno Shell 275.017 121.725

92.564.500 99.811.252

OL ayopég dpuotkol aegpiou yivovtal Bacn tng ZUuPBaong NwAnong Guatkou mou unoypddnke e tnv AEMA katd tnv iSpuon tng

gtalpeiag

B) NwARoeLg ayaBwv Kal UTINPECLWV 31 AekepuPpiov 2015 31 AekeuPpiov 2014
- TEAn aodalelog epodlacpol 1.285.628 206.538
- TEAn 81éAevong AENA 123.950 212.759
- fwavvaton avapBaAropevou ecodou amod TEAn 33.700 29.700
olvbeong AENA
- TéAn 6opnong é.a. TiwoAoynBévta otn AEMA 32.067 8.641
- MwAnoelg ¢.a. otn AEMA 113 112
-Noutd 28.075 -
1.503.534 457.750

OL nwAnoslg duaoikol aegplov otn AEMA Boocilovtal otnv TipoAoylakn TOALTKN TnG Etatpesiag oludwva pe TIg
LoXUOUOEG EUTIOPLKEC CUVONKEG KOLL TOUC YEVLKOUE OPOUG CUVOAAAYWV.

V) AntoAaB£g SLleUOUVTIKWV CTEAEXWV 31 AskeppBpiov 2015 31 AekepuPBpiov 2014

-TOKTLKEG ATTOS OXEG 868.352 899.901

-Epyodotikég elodpopeg 122.550 127.577

-AcddaAioTpa PoowrikoU & AaTtAVEG

ouvta&lodotnong - Mpoypappata 42.614 45.146

KOOOPLOMEVWV TIALPOXWV

-ApolB€g AlolknTikoU cupBoulAiou 63.932 65.400
1.097.449 1.138.023

31 AIANOMH MEPIZMATQN

H mpdtaon ya tnv Stavoun tou peplopatog tng xpnong 2014 yua €1, avd petoxn (ouvoAikol mocou €9.978.000)
eyKkpiOnKe amo to Alokntiko XupPouAo otig 2 PePpouapiov 2015 (Zuvedplaon, um. apBu. 171), evw n TeEAKA
€ykplon 600nke amod tnv Mevikn Zuvéleuon Twv HeToXwv otig 27 OePfpouapiou 2015 (Anodacon um. aplbu. 172/27-

02-2015).

To péplopa Slavepndnke oto cUVOAOG Tou Kal tapouctdletal otnv Katdotaon MetaBolng I6iwv Kepalaiwv.

To Alokntiko cupBoulio tng Etatpeiag Oa mpoteivel, og emdpevn cuvedpiacn Tou, TV Slavour KepSwv TNE Xprnong
2015 mpog tn Mevikn Tuvéleuon Twv MeToxwv.

OwovouLlkeg Kataotaoelg oUudwva pe ta AMXA yia tn xprion mou €Anée 31 AskeuBpilou 2015
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32 ANATAZINOMHZIH KONAYAIQN THZ KATAZTAZHZ ZYNOAIKQN EIZOAHMATQN TOY MPOHITOYMENOY ETOYZ

Ta kovSUALA TNG KATACTAONG CUVOALKWY £L00SNUATWY ToU €toug 2014 €xouv avatavopnBel pe okomd tnv
KOAUTEPN ATELKOVLON TWV OLKOVOLLKWY KATOOTACEWV Kal TG amddoong tng Etatpeiag .

H avatafvounon twv kovSuliwv mapouaotdletol otov akoAouBo mivaka kal dev emipEpel kapia emintwon ota
anoteAéoparta tng Talpeiog.

Na tnv Xprjon nouv €Anée

31 A i 2014 31A i 2014
EKEMPBpiov ) eKeuBpiou ) Aadopé
AvaBOswpnuévo Anpooclevpévo
€ € €
MwAnoeLg 158.718.109 157.359.872 1.358.237
Kéotoc MwAnOévtwy (130.926.781) (130.947.136) 20.355
MIKTO NEPIOQPIO KEPAOYZ 27.791.328 26.412.736 1.378.592
E€oSa Aettoupyiag StaBéocewg (6.364.367) (4.907.176) (1.457.191)
‘E€oSa SlolknTKG Aettoupyiag (6.811.052) (6.801.565) (9.488)
Noutd éco8a/£€oda 827.612 739.525 88.087
NEITOYPrIKO KEPAOZ 15.443.521 15.443.521 ()
XpNHUATOOLKOVOULKA €008 1.155.169 1.155.169
Xpnuatoolkovoukd €§oda (1.584.829) (1.584.829)
KEPAH NPO ®OPQN 15.013.861 15.013.861 ()
DOpog eLoodHaATOoq (4.468.3238) (4.468.328)
KEPAH MEPIOAOY 10.545.534 10.545.534 ()
Noutd cuvoAkd écoéa :
Itoxeia rtov Sev Oa ta§lvoundouv
HeAAOVTIKA otnv Katdotaon
OTIOTEAECHATWV :
AVCO\OVLC'E’LK(:V. KEPSN / (Zmuéq? arno ’ (394.276) (394.276)
KOOOPLOUEVEG CUVTAELOSOTLKEG TIAPOXEG
AvoAoyouv c’bopoc, el o'n:')txeuuv miou Sev Ba 102.512 102.512
TalvopnBouUv HEAAOVTLKA
(291.764) (291.764)
JUVOALKO €£L068nHa yLa TV XpAoh 10.253.769 10.253.769 ()

33 TEFONOTA META THN HMEPOMHNIA IZOAOlZMOY

Agv UTIAPXOUV YEYOVOTA TIOU VA EYLVAV LETA TNV NUEPOUNVIO LOOAOYLOLOU.
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